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The reults of the board of directors election of the bank concluded for the period 2022-2023 to 2027-2028 were announced in Special General
Meeting by Shri. Arun Kakade, Returning Officer in the presence of Ex. M. P. Shri. Kallappanna Awade, the outgoing Chairman
& MLA Shri. Prakashanna Awade, Z. P. Member Shri. Rahul Awade, Shri. Swapnil Awade,
Vice Chairman of Maharashtra Co-op Bank Federation Sou.Vaishalitai Awade, Shri. Chandrakant Chougule &
other newly elected members of the Board.

ﬁmﬁaﬁmﬁa@mwﬁaﬁﬁwmﬁéﬂq@m il Eﬁaeﬂﬁﬁmﬁﬁwﬁm
. g sft. FEGIR 1T It cgl. ARAAUG! ag PRUI el AERIRATT dobel HISTt WIRIGR A1, 41, dHeatredroun frars (e,
AIa%d JIHT T SAFGR AT, 3. Fh1eraovy a7are A Aafaif JeRA, 1. J3RAT g Faleld Hes dewd AT JHsT e,
Newly elected Chariman Shri. Swapnil Awade & Vice Chairman Shri. Sanjaykumar Anigol Felicited by the auspicious hands of
Ex. M. P. Shri. Kallappanna Awade & Ex. Chairman, MLA Shri. Prakashanna Awade along with Returning officer
Shri. Arun Kakade in the presence of all newly elected directors.
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Shri. Satishji Marathe, Director, Reserve Bank giving guidelines to the office bearers of different co-opertive banks at the time of
seminar on Challenges Facing Co-opertive Banks & Expections from Reserve Bank.
At the occassion Ex. M. P. Shri. Kallappanna Awade (Dada) , MLA Shri. Prakashanna Awade, Shri. Udayji Joshi,
Smt. Shashitai Aahire, Shri. Vivekji Jugade, Shri. Ajayji Bramhecha, Shri. Swapnil Awade, Sou. Vaishalitai Awade,
Shri. Sanjayji Parmane & Shri. Jawaharji Chabada.
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'Puja’ & Home Havan' was performed by the auspicious
hands of Chairman Shri. Swapnil Awade &

his wife Sou. Vaishalitai Awade along with

Ex. M. P. Shri. Kallappanna Awade & dignitories

on the eve of 61st Anniversary of the bank.
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61" Annual General Meeting Notice
(Only For Members)
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All the members of the bank are hereby informed that,
61" Annual General Meeting of Kallappanna Awade Ichalkaranji
Janata Sahakari Bank Ltd., Ichalkaranji for the year 2022-23 will
be held on Tuesday 27t June 2023 at 3.00 p.m. at Shrimant N.
B. Ghorpade Natyagruha, Ichalkaranji to consider the following
subjects. The members are requested to attend the meeting in
time
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1) To read and confirm the minutes of the previous 60" Annual
General Meeting held on 23/07/2022 & Special General
Meeting held on 23/01/2023

To approve & sanction the Annual Report, Balance Sheet and
Profit & Loss Account for the year ended 31st March 2023.

To approve the appropriation of Net Profit for the year 2022-

2)

3)
23 as per the recommendations of Board of Directors.

4) To sanction the expenditures exceeding the budget for the

year 2022-23.

To approve the statutory audit compliance report for the year

2021-22.

To accept Statutory Auditor’s Report for the year 2022-23.

To sanction the expenditure budget recommended by Hon‘ble

Board of Directors for the year 2023-24.

To take note of the loans & advances given to the Board of

5)

6)
7)

8)
Directors & their relatives.

9) To approve the re-appointment of the M R P R S & Associates,

Chartered Accountant Satara, as a Statutory Auditor of the

Bank for the FY. 2023-24 and delegate powers to Board of

Directors to fix their remuneration.

10) To note & approve the loans & advances waived under One
Time Settlement (OTS) as well as to approve the written-off
loans and advances as is certified by Statutory Auditor.

11) To grant leave for absence of the members of the Bank who
have not attended this Annual General Meeting.

12) To consider any other subject matter with the permission of
Chair.

Tl HeSSTAT JQLTH

By order of the Board of Directors

TS : FIADYS fe: 2% 7 2023 Place : Ichalkaraniji Date :29"" May 2023
sfY. dom 91, o 2} w@aferer . smare Mr. Sanjay B. Shirgave Mr. Swapnil P. Awade
e FIERR STRIPY JaRET Chief Executive Officer Chairman
A9 - e YTt SRCT STttt AT /g feash < foamrft Note- The adjourned meeting due to want of quorum will be
real TR TNe, AR TURIRG! SNaeTdhal SRIUR ATaY. conducted on the same date & at the same place after
half an hour & no quorum will be necessary.
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Change in your address may please be informed to the
bank immediately at respective Branches.

If you have not taken your share certificate, please take
it from the bank. If your Share Certificate is lost or mis-
placed, please obtain new certificate by giving indemnity
bond to the bank.

According to Bye-Laws of the bank, every shareholder has
a right to appoint a nominee for the share. If you have not
nominated the name, please make an application in this
regard.

The members who have not yet given photographs for
identity card, they are requested to give two copies of the
identity size of 4cm X 5¢cm immediately & obtain the iden-
tity card.

The Annual Report for the financial year 2022-23 consisting
of Profit and Loss Accounts & Balance Sheet are displayed
on Bank’s website www.ijsbank.com.

A copy of the Annual Report of the bank has made avail-
able at the Head Office, Ichalkaranji as well as nearest
branches to the members of the bank.

The members who want any information regarding the
annual report, Balance Sheet & Profit-Loss A/c., they may
receive the information in the Head office of the bank
during office hours. And the members who wish to ask
any question regarding the Annual Report, Balance Sheet
& Profit-Loss A/c., in the meeting, they should send their
questions in writing to the office before Date.21/06/2023
so as to keep the information ready.

Dividend amount will be directly credited to member’s
current/savings account. Those members who are not
having there Saving/Current account should open the
account.

As per the RBI guidelines, it is mandatory to submit the
Know Your Customer (KYC) documents of all the custom-
ers, accountholders and members of the bank and as such
I request you all to contact with the concerned branch and
submit the latest KYC documents at the earliest possible.

0. GYRISHT TTffeh AT AT 3Nt TS 3NodNgusl AT,

10 Bring your identity card, while coming to the meeting.
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All the Members residing in the area of Ichalkaranji Municipal Corporation are requested to convey their revised Ward
No. and house No. to the nearest branches.
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T IMMIPR BRI PRI ANV B, 3R.30 DICIAT TR
IoTT ST feaes hT . 93.3Y PICT IADT ST 3MTR.
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b, AT ShIT, Tlse 31Tk Jet (PoS), QR Payments,
UPI Payment System @ BHIM App 3T JdT fgaiear amgd.
qd WIATR/AUEE T JAF IITAT UGS d 3.
3 e U ficd, B fSutsfic Afdm, @@ feutstic
A 3. iy gfaar FHf doledr aed. ddd @
JMTHST (1SO), W009q-093 ATHIT ST Ay, TIRFTR I
;ﬂé STERATIT AL BRIGT Sl A6 d WRIGRHT IR

R REgRa :

e g fsfiee |mem a1 AT 2= FagRMER)
gy HISIT THIONT a6 Fletell 3. 1w s g UTed el
anfefer gagRTeaT JRereaT gEM AReR RiagiRel & s @
PIEST! U HGGT STeTl 3TTe. JTaTa eI spebg d@dasl STt

RO 3Teled] IRTFGHAR, AR RiagRSh gefar awoa
3elell 3MMg.

feeft 3. €&1rcin)) MUl 34 Next Generation Fire Wall @ Web
Application TTg IR IROT AT AR,  d0T SN AR—IER
9) | FRfiet afem o 1.8 3w /Y ARG d4  SOC (Security Operation
R) | el AT T 9334.0€ Center) g HTS daR Bidel 3R, T SOC gR T HifediT &
24x7 el . ITEEENT PIM/PAM H1ege Antifishing,
SR T 133850 Antirogue Application & Dark Web Monitoring 3. YRl
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8. | Aad AT ITIeH 983.00 ” A “
L A 22,24 . fe= dPPgT R Ferlie] AIER POICT e
e | gara Rl 4o.00 B9 S A1 IR fHeTelen 3RIT T ATel IfRg fase
o. | Te-saR fei 40 00 3R, ORI FTAT SRR HELHARE QTGO UM
' ST Jd ATEHHT I FENT TS Rl agR, fRreror
TRUT 942.§0 3. PHHRAT Reeft FagR PR fer Iucted B Mg, AT
GRIErT A T TG @ TR e areft T fad e
<. fergg 41¢8.00 oTET T Y FRIAT T 3R W :

TERTSG, AT 3% g Fifed ISTAME Y AT TR 83
9IRIT PRI 37Ted. 9Y ATT—-ATC LA T 3 MH—ATSC T
a1eft TeRur 9¢ UCIUH, Hed PRING SR STl 3 JTEhil
aMegfrer depieaT d GAgT IJucey FHod feied 3.

SNRew a=AT= (Risk Management) :

AR JEQ! QIUATRIAT TAITIER RT3
FIFA SIRGIHAT FHR S0 SRR 3RT. SR § b
TR AT 3 IRIT IR a16 9 FRIRAT ATl
el Rem, e Rew g sifmedd R a1 SiEia=T amR
ST RT3 dohe 3TgdTet aufd ffde werear S
ST SRIeIel TP SIRGH FaeATIT GIRUl IR el 3RET,
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ST I AT B dvdl AATAD HSS ARG AT
RO JdIds! SMSTaT i 3R
Rercg 9o a1 Sfearh qumf :

fered S 3mSR g A 2022 SRR Jenfiw
TR eIl SRET T Peledll e, Friee d Agsrifaqge
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31D T 0333 AP ARTH TRIIRENT UL
M.R.PR.S. & Associates, Satara IT Tl TR-HUEh PRUNITS] HeTeTdh
T AR PRI Mg, el R T 9GS 30K JATerell
SR AT RTAT S{Tor At et & 4 fawfe.
HHATeTD TS :

ShT WAHE 9 QU BEbTmed Hell #oft g I
AT Heawrd AT Sugad d Aad Hehr, HicTe d |1
ATell 3TTe.  ITeGgeT HY T JTRT 3R,

gaTel aufd AdTeld HewTedl TRU § AHT HeAT 3.
T g ARATEAT TqRUT 49 T SAleledT SMed. AR e T
RITeTeh EOR RTgH DIHDINTT WA Beell e, I, Arfgel
Pl GG HY T MIRY 318,

ERATIDH T AP Heb (Board of Management):

Rerd sdear & 39/9%/209% = AFfee®
TATIAR, Fobe T 03-33 I 37Rfe qufd FavTahg
et e (Board of Management) o FRIToHT dhefl 3TTR.

S a1 anfdfer aufa T cavATIhR FaTerd Hew
(Board of Management) off ®Ig=T 3. 98/03/2033 it
delell M. IT He® TRV € AGH ATed, IUDT 3 A
THlele Hedldlel 3T 3FshH Haleid — A 5. <gepia
el @1.IsRAT-Y 2. FoPHR 3ffis,

e - 5ft. sfellel e fheqy 8 ORI SN 3 AeH §
e Ragd dhetel SRTT orgehH 3is. #ff. arer urdia, . I
IR TG g . ARF W avwEaR g IRd. A f&gaa
TG § PG, ShH g ffdy Ien &l gy arcE sipblce
s, gl NSl ¢ JaCAIDIT HSDE FIRAT AR, ©
RTRITIBRI FATCTD HSS JRIAD S A FebR T HIATE
QT MR, GG Ht T & SR a1

Hasd it

T WA 9 PRI HecardT arel Hadrar I,
Sy, AIBIT ALID TS, TN T TRETT 372N ST ips g
IeHRH e et 3.

Jda BT g Iufa SchedT fNeTuT dhgre
ufdrerr feetel oM, a1 afaRed SR 3madsd T Agar
TSRS SR T SUATT el 3T, IR UM Piei]
31T fieeer-qo1, dgorear-qul, fAgerma meties ufem o,
PIeEIR T 0T §e SRAMTLH 3. fSapmoft Tfrerr 0T amerel a1z,
TR PRETAT Blmed YRAT Reeg db aoig add 37
AT e Rl STl AdehT 3l (fRean
PRI HTEHI ) RSN QUK 3fletel STe.

affer af 2033-23 HE Fb FARATT T HHAN
Haprd! WIRATG detel! 3ME.
FHUIASeT -
TEATA aufd e UTaeiel dod TIRIG, WIGR, SHaRt @
feafide I oy stegiored.
YR g ¥
3R, PoleR T T HgPRl fsTel T UGSl BRul §

\H"r 1Y Do FHOIA. 3Tl GO IXAYD J3NH, 3MMTet

RO A4 9 AFfgefs At @GR S, dHeatraamuon GTTaTg\
(IT) AT AGEHS @ db AERIFERISRT BACH oA
femmaa I+ ot

T T G PRIMAIC IPROINS, AT T
Ogd, I afen, Fdl e RISt STHGR A Tepter afare
(m)mmmeﬁmm J ST HRuTRITS
T FAMHI ST ST o Aepedral e Bl JUIRATST
q eHfar STt SR, TS IR SR A= AT AT
AT AR,

Thepg -1l feeet!, HERISE g Sifce ST HEDR G
g dor fFee®, Tt oot it Jolds] dBetedT dehriged Ht
AT TR IR, TT el Hhee 3MTh 31 &l 319,
e wreTTSe; WIS ﬁsdnm d fo1., E’s‘ PITEIR fSTegl Fegadt
HEHR dap fol., R RicgT Aegad! AgdRt 9, e 96 ATh
gfear, WWW IR, GRET ST, T BRI
BT g IR Ad AEPRT WReAT, oxe, TRUTrdT AFEr
JRIADT Peledl AgPpagel Hl A:qdd Fard FHR HI.

f AgRme o di-affu. ded heveM 9 SRR,
PICEIR g uI, WEPR YRl HERIY Ul To@ Riegr TRy
TEPRI dad SRARIGLE I dhetedn ARfeeFEEd a feiean
Heprafager H @ MR 3T,

ST W BSale TTeld 3MTe. T GSCIH PHHehTST ared
YHR S TR A0 9 §bd 3RRR, bl BIad
IRGUATT AT b Tgl. YIRFA TICE fdbice s WIPHR
FIfrMes, um“r@ ﬁmqﬁu%ﬁwaﬁgﬁawﬂa‘
]igTei debea] pHIHEY T8 HIefT Al A GG
dheaT Wl dhd I9NIG, SdigR, fafdy wwen g fRdafuds
wwzh‘csranaﬂl% i SRt 3, SdT g et I
9o Ravifead ot et i ame. a1 Wi SveigEerdr
;ﬂésmm T A PRM ST JENTT el Teeel | raT oft
febeor urdtal g foues urdlet, e a1, SRet wHord, fos Hesr,
Tiord, 9 Feres W, IRAT SaeTud, W4 SeR! 9 Haw
FeleIcE, TAfRIAUUl g A OR 9T Sbel Wi
Rigrn arer Secteletl 3T, TR Hell T HIg=] Fghr=T 1M
™ 3R, IT [T AT gliasd &IaTs... |
ST—3TETTT el g Fer= dRNesl Ueier a Imegsl dheled
Fgo Fiege #) YR hadd o Aol Hgodr adiH €9 df
qiffep 31gdTet, didee, AhI-dlel, el fRAMeUsih 3fucal
RIS AR I 3T, N M9 Hodt ard & faeh.
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Dear Shareholders,

It gives me great pleasure to welcome you all on the
occasion of Diamond Jubilee year 61st Annual General Meeting
of our Bank. | take this opportunity to place before you this
august gathering the results of the recently concluded financial
year ended on 31st March 2023 along with Audit Report, Balance
Sheet and Profit & Loss Accounts for its approval.

The situation of the financial sector is gradually
normalizing which was affected due to the ongoing COVID-19
epidemic in the last two years. The major impact of COVID-19
was in the last two years. This year the pace of economic growth
has increased to a large extent and India's GDP has increased as
compared to last year.

In 1963, our bank was established by our beloved
leader, Ex-MP and Founder Chairman Hon’ble Shri Kallappanna
Awade (Dada). During last six decades and odd, the bank has
made dazzling progress and expanded its area of operation in
Maharashtra as well as adjacent state of Karnataka. Apart from
securing a Multi-State Scheduled status and being known as one
of the leading Co-operative Bank, it has left no stone unturned
in adopting the modern technology to enable to dispense the
modern banking facilities. | am proud to inform you that your
Bank has succeeded in crossing the business-mix of Rs. 4000
Crores with kind support and cooperation of all the Shareholders,
Borrowers, Depositors and Customers of the Bank.

The tenure of Board of Directors expired on 22.01.2023
and new Board of Directors came into existence on 23.01.2023
as per the MSCS Act, 2002 under the valuable guidance and
monitoring of Returniing Officer Shri Arun Kakade. | am really
thankful to the members of the bank for completing the election
process in a peaceful manner with unopposed. | am extremely
and deeply expressing my gratitude to superiors and Board of
Directors who helped in excelling the performance of the Bank at
all the time and given me an opportunity to work as a Chairman
and Vice Chairman to CA Shri Sanjaykumar Anigol of the bank.

| express my deep thanks to the Ex-Chairman MLA Mr. Prakash
Awade, Ex-Vice Chairman CA Mr. Chandrakant Chougule, &
Ex-Directors who have put in their sincere contribution for the
outstanding progress of the bank during their tenure.

ECONOMIC SCENARIO

Covid-19, now, appears to be a past and the businesses,
economy and life and livelihood are returning to normal. The
growth momentum showed pick-up on the back of pent-up
demand and witnessed a recovery in economies across the
globe, after the sharp slowdown in the preceding year showing
continuous increase in inflation. Inflation has shot upto multi-
decade high in advance economies such as USA & Europe. Hence,
across the globe, Central Bank started fierce monetary tightening
which has resulted into turmoil in the banking sphere like USA
& Europe. India was also not exception to this global monetary
tightening environment. Hence, in order to control over the
inflation, RBI also has increased the Repo Rate by 250 basis from

4.00% to 6.50% as well as Cash Reserve Ratio (CRR) of all banks\
by 50 basis points from 4% to 4.50% of their Net Demand and
Time Liabilities (NDTL), during the financial year 2022-23. Due
to increase in repo, banks are increased their deposits as well as
lending rates.

Looking ahead, the inflation trajectory for 2023-24
would be dependent on both domestic and global factors. The
inflation has eased at the end of financial year but trajectory of
both inflation and growth will depend on macro economic factors
such as Monsoon, Crude Oil Prices etc. Indian Metrological
Department has been projected El nino effect on monsoon led to
below normal average rainfall which may affect the food prices.
India’s GDP for the FY. 2023-24 is projected from 6.50% to 6.80%
by some prominent institutions.

The economy is gradually coming back on its growth
path. This will provide headroom for banks to expand their
business. Your bank has more than adequate capital and also a
substantial liquidity to grow in future.

PERFORMANCES/ HIGHLIGHTS FOR THE YEAR 2022-23
The progress of the bank during the year 2022-23, in nutshell,
is as under:
(X in Crores)

S; Particulars 31/03/2022 | 31/03/2023
1 | Members (Nos) 70251 73407
2 | Paid up capital 63.08 67.37
3 | Total Reserves 200.13 237.33
4 | Own funds 263.21 304.70
5 | Deposits 2290.43 2402.40
6 | Loans & Advances 1497.29 1581.95
7 | Total Business 3787.72 3984.35
8 | Working Capital 2880.39 2928.48
9 | Gross Profit 41.55 52.65
10 | Net Profit 11.63 13.35
11 | Per Employee Business 7.13 7.63
12 | Credit Deposit Ratio 65.37% 65.85%
13 | Capital to Risk Adequacy 13.37% 12.99%
Ratio (CRAR%)
CAPITAL AND RESERVES :

(A)  On 31st March 2023 the paid up share capital of the
bank is Rs.67.37 Crores

(B) The reserve fund and other reserves position is Rs.
237.33 Crores which is increased by 6.80%.

(C) The capital risk adequacy ratio (CRAR) of the bank, as
on 31/03/2023 is 12.99%.
DEPOSITS:

Deposit of your bank is registered from Rs. 2290.43 Crores
to Rs. 2402.40 crores which is increased by Rs. 111.17 Crores
compared to last year. Asthe bank has more surplus funds and
as there was no demand for loans, bank has reduced its interest
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( rate on deposits. The bank generally refrained from accepting gross NPA is of Rs. 151.49 Crores as on 31.03.2023. The\
bulk deposits at an additional rate of interest. Instead, it kept percentage of gross NPA is 9.58% and Net NPA percentage

its earlier stance of focusing more on retail deposits. The retail is 4.19%. Compared to last year, Provision Coverage Ratio
deposit base has increased to a large extent during this year. is increased this year.

Bank has enhanced CASA deposits by Rs. 40.00 crores The recovery of the NPA accounts is being done
compared to last year. During last year, the deposits were Rs. through SECURITIZATION & Arbitration Act and and allied
610.61 crores which has reached upto Rs. 650.83 crores this year. legal action and as such it is expected to recover upto
The proportion of CASA deposit is 27.10% to the total deposits. satisfied level in future. The bank has taken continuous
ADVANCES : monitoring of the borrowal accounts and speedy recovery

Industry and trade have been boosted due to some action plans in time.
improvement in the economy as compared to the previous I request all the borrowers to help the bank by repaying
year. The loans and advances have been increased by Rs. 84.66 the dues in time so as to enhance the financial position of
Crores as compared to last year. During the last year, the total the bank in future. Also | am grateful to those borrowers
outstanding loan was Rs. 1497.29 crores which has increased to who have helped the bank in repaying the dues within
by Rs. 1581.95 crores. time.

Reserve Bank has issued a circular dated 13th March 2020 INVESTMENTS :
and according to this circular, 50% of its total loan supply to co- Bank has maintained RBI norms pertaining to Govt.
operative banks is Rs. 25 lakh has been made mandatory, and securities, other investments, SLR & Non-SLR investment.
banks have been given time till March 2024 to meet this criteria. During this financial year, bank has invested Rs. 462.68
Therefore, the policy of providing loans for loans under Rs. 25 crores in SLR & Non-SLR. In order to make less investment
lakhs has been kept by the bank, and the bank is getting good depreciation, bank has especially invested in short term
response. securities. In case of increase in interest rate, bank will

The sectorwise outstanding of loans and invest in high cost return. As such, the return of investment
advances as on 31.03.2023 are as under.. portfolio is 7.19% which is increased by 0.48% compared
to last year. Bank has earned profit of Rs. 0.18 crores by
SECTOR WISE OUTSTANDING OF trading Govt. securities in the G-Sec. market as well as Rs.
LOANS AND ADVANCES AS ON 31.03.2023 0.97 crores have earned through Govt. Debenture trading.
(X in Crores) INCOME, EXPENDITURE AND PROFIT :
The details of the Income, Expenditure & Profit durin
I\i:. Purpose of Loan Bol\:roc;vs(fers OUt;:gnd- the year 2022.23 is as under: P ) &
(X in Crores)
2 | SwalSale ndustre 2249| 63623 | | Particulars 31/03/2022 | 31/03/2023
3 | Traders 1104 | 181.36 A] Total Income 216.27 224.66
4 | Professional & Self employed 135 7.11 1. Interest Income 203.58 208.75
5 | Housing 2540 228.03 2. Non-Interest Income 12.69 15.91
6 | Transport 467 16.53
7 | Education 75 3.75 B] Total Expenditure 204.61 211.31
8 | Ceremonies & Household 6559 | 171.07 1 Interest Paid 126.50 121.19
purpose 2. Administration 21.42 25.15
9 | Others 1857 280.97 expenses
Total 15417 | 1581.95 3. Other expenses 26.80 25.67
4. Provision 29.92 39.30
We have maintained the priority sector advances C] Net Profit 11.63 13.35
norms, stipulated by RBI. The total advances under
priority sector are Rs. 1010.90 Crores, which constitutes PROFIT APPROPRIATION :
67.60% of total advances. Rs.238.69 Crores consists of The bank has earned total income of Rs. 224.66

weaker section as 15'?6% ag.ainst tOtE_’l gdvances. The Crores and incurred total expenditure of Rs.172.00 Crores,
bank is always ahead in lending to priority sector and with gross profit of Rs. 52.65 Crores during this year. After

weaker section. making necessary provisions of Rs. 39.30 Crores, the bank
NPA : has declared net profit of Rs. 13.35 Crores. The board has
During the financial vyear, bank has been taken recommended the appropriation of net profit as follows

\stringent action for recovery so as to reduce the NPA. The for your necessary approval and sanction. )
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(X in Lakh)
1 Last year’s profit 1.54
2 Current year’s profit 1335.06
Total Profit 1336.60
1 Statutory Reserve (Not less than 334.00
25%) of Net Profit
2 Contingent fund (Not less than 134.00
10%) of net profit
3 Educational fund (Not less than 1%) 13.35
of net profit
4 Staff Ex-gratia 142.00
5 Bad & Doubtful Debt Reserves 29.35
6 Building Funds 50.00
7 Investment fluctuation reserves 50.00
Total 752.60
8 Remaining profit 584.00

The remaining balance of Rs. 584.00 lacs is
remained for the payment of dividend. Bank will take
prior approval from RBI for payment of dividend to the
shareholders of the bank.

TECHNOLOGY DEVELOPMENT :

With an aim to provide the digital services
to the customers, your bank has been investing in
technology to improve customer experience and
strengthening internal process. Initiatives such as UPI,
QR payments, Payment Gateway Services are some
of the results of leveraging technology. Customer
of your bank has been taking advantage of all these
technological facilities to a great extent.

Bank has rendered the technological services
like Mobile Banking, Point of Sale (PoS), QR Payments,
UPI Payment System & BHIM App for which bank
has been getting overwhelming responses from
the customers of the bank. As a result, the digital
technology is increasing day-by-day. In many of the
branches, the services like Passbook Printers, Cash
Deposit Machine, Cheque Deposit Machine etc. have
been started. Bank has its own ISO 27001:2013 data
center at Jaysingpur. All the customers will definitely
get benefitted of all the technological services offered
by the bank.

CYBER SECURITY

The Bank has strengthened its overall IT
infrastructure by adopting SDWAN, Next Generation
Firewall & Web Application Fire Wall system. Further,
bank has implemented various solutions for Server
Network Components like SOC, PIM/PAM solution
& like SOC, PIM/PAM solution & Anti Physing & Anti
Rogue Application to strengthen its cyber security
\_framework.

Bank has implemented SD-WAN technology\
for cyber security as well as used Next Generation Fire
Wall Web Application. In order to control over outside
cyber attack/threats bank has taken Security Operation
Center (SOC) on rental basis by which log monitoring
has been done 24x7 successfully. Moreover, bank
has implemented the tools like PIM/PAM Solution
Anti-physing, Anti-rogue Application & Dark Web
Monitoring etc.

Bank has also held various cyber security
awareness campaigns throughout the year for its
customers, employees as well as Board with a view to
safeguard the interest of Bank and its customers.
FOREIGN EXCHANGE BUSINESS (AD-II LICENSE) :

Reserve Bank of India has given AD-Il license
to your bank to make foreign transactions and the
transactions are being made during current year 2022-23.
Customers of the bank can utilize this facility of foreign
currency for their foreign business transactions,
education etc. We, therefore, request you all to take
advantage of this facility so as to cater to the needs of
your business and education.

BRANCHES, AREA OF OPERATION & ALLIED SERVICES :

Bank has been in operation in Maharashtra
State with 39 branches and in Karnataka State 5
branches are in operation with total 44 branches. 15
On-site ATMS & 3 Off-site ATMs are functioning as
well as all the bank is abreast in rendering the latest
technology to its customers as is provided by the
Commercial & Nationalized banks.

RISK MANAGEMENT :

In order to enhance the overall business, it
is very imperative to take calculated risks in business.
Risk is inherent in banking business and sound risk
management is conclusive to the accomplishment.
The major risks that bank faces are credit risk,
market risk (which includes liquidity risk and price
risk) and operational risk. Your Bank has developed
and implemented comprehensive Risk Management
Policy covering all the risks, for proper identification,
measurement, monitoring and mitigation of the risk,
throughout the Bank.

Your Bank has put in place a set of best
practices in risk management appropriate to the size
and business and the same are reviewed from time to
time by the Board of Directors.

RBI INSPECTION :

RBI inspection has been completed for the
year ended 31st March 2022 and we are really thankful
to RBI’s Chief General Manager, Banking Supervision,
Mumbai Regional Office, Central Office & Banking
Regulation for their valuable guidance from time to
time.
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STATUTORY AUDIT :

M/s. M.R.P.R.S. & Associates, Chartered
Accountants, Satara, being Statutory Auditor for the
year under review has completed the audit. We are
thankful for their guidance and suggestion.

The Board of Directors are being recommended
to reappoint M.R.P.R.S. & Associates, Satara as
Statutory Auditor for the year 2023-24 for which |
request all the members to give your approval for the
same.

BOARD OF DIRECTORS :

Iam extremely and deeply expressing my gratitude
to Board of Directors who helped me in excelling the
performance of the Bank at all the time.

During the year under report 26 Board meetings and
51 Committee meetings were conducted and attended
wholeheartedly by almost majority of the Directors.

BOARD OF MANAGEMENT :

As per the guidelines issued by RBI on
31.12.2019, your bank has constituted Board of
Management. During this financial bank has been
constituted a Board of Management on 14.02.2023.
Board of Management consists six members, out
of whom, three members i.e. CA Mr. Chandrakant
Chougule, Vice Chairman CA Mr. Sanjaykumar Anigol,
Director Mr. Shrishail Shankarrao Kitture are from the
existing Board members and remaining three i.e. Adv.
Mr. Yogesh Patil, Mr. Raju Shankar Chavan & Sachin
Ramesh Devrukhkar are from outside. The members
appointed from outside are specialists in different
fields as Law, Banking and various Industries. The
Director of the Bank - CA Mr. Chandrakant Chougule is
the Chairman of the BOM.

EMPLOYEES OF THE BANK :

All the employees of the bank play a pivotal role
in the progress of the bankby rendering wholehearted
services to the customers of the bank with the
knowledge of modern technology.

During the financial year, bank has imparted
various trainings to the employees of the bank from
its own internal training centre as well as outside
training institutes like College of Agriculture-Pune,
Vaikunthmehta-Pune, Vitthalrao Gadgil Training
Centre, various banks associations etc.

During the financial year 2022-23, wage
revision has made between Bank Management and
Karmachari Mahasangh and scales are revised of all
the employees.

OBITUARY :

We deeply mourn the death of members of the
Bank, customers, staff and well-wishers who passed
away during the year under report.

ACKNOWLEDGEMENT :

\_ The Board of Directors acknowledges with deep

gratitude the valuable and timely advice, guidance and )
support received from Hon’ble Kallappanna Awade
(Dada), Ex-MP and Founder Chairman of the bank by
which assiduous effort, the bank has emerged as one
of the successful cooperative bank in the cooperative
banking sphere in Maharashtra & Karnataka.

We are also thankful to MLA Mr. Prakash Awade
(Anna) for his kind support in the progress of the
bank by whom bank could make tremendous progress
during these years.

| also express my thanks to Reserve Bank of
India, Registrars of Cooperative Societies, Central
Registrar and RCS, Maharashtra and Karnataka. Small
Industries Development Bank of India, NABARD, Textile
Commissioners, NAFCUB, MSC BANK, KDC BANK, Other
DCC Banks, State Bank of India, other nationalized
banks, private banks, small finance banks and all other
cooperative banks spread in and around the area, trust,
corporation etc. for their kind support and cooperation
from time to time.

| am also thankful of The Maharashtra Co-op. Banks
Association & Federations, Kolhapur & Pune, Sahakar
Bharti Maharashtra Pradesh and District Urban Sah.
Banks Association for their kind support and guidance
from time to time.

My thanksgoto Vice Chairman, CASanjaykumar
Anigol, BoM Chairman CA Shri Chandrakant Chougule
and all other Directors for their kind support and
cooperationinthe banking activities. Also | am thankful
to all the members, depositors, various organizations
and well-wishers of this bank who have extended their
support and cooperation from time to time.

I am also thankful to CEO Mr. Sanjay Shirgave,
General Manager Mr. Kiran Patil & Dipak Patil, all Asst.
General Managers, Chief Managers, Managers, Branch
Cluster Heads, Branch Managers and all other staff
members who have given their best for the upliftment
of the bank from time to time.

Once again | express my gratitude to the journalists
of different dailies as well as the known and unknown
personalities who have extended their kind support
and cooperation in the development of the bank and
put before you the 60th Annual Report of your Bank
along with the Audited Statements of Accounts for
the year ended 31st March 2023 for which your kind
sanction and approval is requested.

Ichalkaraniji.,
Date : 29" May 2023

For Kallappanna Awade
Ichalkarnaji Janata Sah. Bank Ltd.,

Shri. Swapnil P. Awade
Chairman
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sx INDEPENDENT AUDITOR'S REPORT :i

(Under Section 31 of The Banking Regulation Act 1949 and Section
73 (4) of the Multi State Co-op Societies Act 2002 and Rule 27 of Multi
State Co-op Societies Rules 2002)

To

The Members of

Kallappanna Awade Ichalkaraniji Janata Sahakari Bank Ltd

Ichalkaranji

Dist- Kolhapur

Report on the Financial Statements

Opinion

1We have audited the accompanying financial statements
of the ‘Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,
Ichalkaranji’ which comprise the Balance Sheet as at 31 March, 2023
and the Statement of Profit and Loss and the cash flow statement for
the year then ended and a summary of significant accounting policies
and other explanatory information. The returns of Head Office
and 44 branches audited by us (by visit at branches as well as from
centralized platform) are incorporated in these financial statements.

In our opinion and to the best of our information and according
to the explanations given to us, the financial statements, give the
information required by the Multi State Co-operative Societies Act,
2002 and the Rules made thereunder and the Banking Regulation
Act, 1949 (As applicable to Co-operative Societies) as amended by
the Banking Regulation (Amendment) Act, 2020 and the guidelines
issued by the Reserve Bank of India, in the manner so required and
give a true and fair view in conformity with the accounting principles
generally accepted in India:

a. In the case of the Balance Sheet, of the state of affairs of the
Bank as at 31%*March 2023;

b. In the case of the Profit and Loss Account, of the profit for the
year ended on that date; and

c.Inthe case of the Cash Flow Statement, of the cash flows for the
year ended on that date.

Basis for opinion

2. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India
(“the ICAI”) (“the SAs”). Our responsibilities under those SAs are
further described in the “Auditor’s Responsibilities for the Audit of
the Financial Statements” section of our report. We are independent
of the Bank in accordance with the Code of Ethics issued by the ICAI
together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Multi-State
Co-operative Societies Act, 2002 and the Rules made thereunder
and the Banking Regulation Act, 1949 (As applicable to Co-operative
Societies) as amended by the Banking Regulation (Amendment) Act,
2020 and the guidelines issued by the Reserve Bank of India, and we
have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics issued by the ICAL. We
believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the consolidated Financial Statements
and Auditor’s Report Thereon

3. The Bank’s Management and Board of Directors is responsible
for the preparation of other information. The other information
comprises the information included in the Annual Report, but does
notinclude the financial statements and our auditor’s report thereon.
The Bank’s annual report is expected to be made available to us after
the date of this auditor’s report.

Our opinion on the financial statements does not cover the other

information and we will not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information when it becomes
available and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Report of Board of Directors including other
explanatory information, if we conclude that there is a material
misstatement therein, we are required to communicate the matter
to those charged with governance and the members in the Annual
General Meeting.

Management’s Responsibilities for the Financial Statements

4.The Bank’s management and Board of Directors are responsible
for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and
cash flows of the Bank in accordance with the accounting principles
generally accepted in India, including the accounting standards issued
by the ICAI. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Multi
State Cooperative Societies Act, 2002 and the Rules made thereunder
and the Banking Regulation Act, 1949 (As applicable to Co-operative
Societies) as amended by the Banking Regulation (Amendment)
Act, 2020 and the guidelines issued by the Reserve Bank of India,
for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates
that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

5. In preparing the financial statements, the management and
Board of Directors are responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting
unless the management either intends to liquidate the Bank or to
cease operations, or has no realistic alternative but to do so. The
Board of Directors are also responsible for overseeing the Bank’s
financial reporting process

Auditor’s Responsibility

6. Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in
accordance with the SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise
professional judgement and maintain professional skepticism
throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
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evidence that is sufficient and appropriate to provide a basis for our statement dealt with by this report are in agreement with the books "\
opinion. The risk of not detecting a material misstatement resulting of account and the returns;
from fraud is higher than for one resulting from error, as fraud may 9. As required by Rule27(2)(c), (d) and (e) of the Multistate Co-
involve collusion, forgery, intentional omissions, misrepresentations, operative Societies Rules, 2002, we report that:
or the override of internal control. a. To the best of our information and explanations given to us

ii. Obtain an understanding of internal controls relevant to the and as shown by the books of the Bank, the Balance Sheet and the
audit in order to design audit procedures that are appropriate in the Profit and Loss account exhibit a true and fair view of the state of
circumstances but not for the purpose of expressing an opinion on the affairs of the Bank;
effectiveness of the entity’s internal control. b. In our opinion and according to information and explanations

iii. Evaluate the appropriateness of accounting policies used and given to us, there has been no material impropriety or irregularity in
the reasonableness of accounting estimates and related disclosures the expenditure or in the realization of money due to the Bank;
made by management. ¢. In our opinion and according to information and explanations

iv. Conclude on the appropriateness of management’s use of the given to us, the guidelines issued by the Reserve Bank and National
going concern basis of accounting and, based on the audit evidence Bank for Agriculture and Rural Development established under the
obtained, whether a material uncertainty exists related to events or National Bank for Agriculture and Rural Development Act, 1981, to
conditions that may cast significant doubt on the ability of the Bank to the extent applicable to the Bank, have generally been adhered to.
continue as a going concern. If we conclude that a material uncertainty 10. As required by the Rule 27 (3) of the Multi State Cooperative
exists, we are required to draw attention in our auditor’s report to the Societies Rules, 2002, we report on the matters specified in clauses
related disclosures in the financial statements or, if such disclosures (a) to (f) of the said Rule to the extent applicable to the Bank as
are inadequate, to modify our opinion. Our conclusions are based on under:
the audit evidence obtained up to the date of our auditor’s report. a. During course of audit, we have generally not come across
However, future events or conditions may cause the Bank to cease to transactions which appear to be contrary to the provisions of Act,
continue as a going concern. Rules or the bye laws of the Bank;

v. Evaluate the overall presentation, structure and content of b. During course of audit, we have generally not come across
the financial statements, including the disclosures, and whether the material and significant transactions, which appear to be contrary
financial statements represent the underlying transactions and events to the guidelines issued by the Reserve Bank of India and National
in a manner that achieves fair presentation. Bank for agriculture and rural development to the extent applicable

We communicate with those charged with governance regarding, to the bank.
among other matters, the planned scope and timing of the audit c. Advances categorized as doubtful assets as per norms laid
and significant audit findings, including any significant deficiencies in down by RBI, are of Rs 11696.75 lakhs and loss assets of Rs 226.84
internal control that we identify during our audit. lakhs as per prudential norms are considered as doubtful of

We also provide those charged with governance with a statement recovery. Bank held provision of Rs 7404.13 lakhs against doubtful
that we have complied with relevant ethical requirements regarding assets and provision of Rs 226.84 lakhs against loss assets
independence, and to communicate with them all relationships d. As per information provided to us and to the best of our
and other matters that may reasonably be thought to bear on our knowledge, total loan outstanding (including Non Fund based)
independence, and where applicable, related safeguards to the members of the board was Rs. 822.62 lakhs which were

Report on Other Legal and Regulatory Matters sanctioned against FDR/Other Securities. The accounts were fully

7. Balance Sheet and the Profit and Loss Account have been secured and standard.
drawn up in Forms “A” and “B” respectively of the Third Schedule to e.During course of audit, we have generally not come across
the Banking Regulation Act, 1949 and the Multi State Co-operative any violation of guidelines, conditions etc. issued by the Reserve
Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002 Bank of India or National Agriculture and Rural Development by any

8. As required by Rule 73(4) of the Multi State Co-operative cooperative Bank to the extent applicable to the bank. However for
Societies Act 2002 and the Banking Regulation Act, 1949 (As applicable specific comments kindly refer detail Audit report and LFAR and
to Co-operative Societies) as amended by the Banking Regulation Annexure to LFAR
(Amendment) Act, 2020 and Subject to our comments in LFAR and f. To the best of our knowledge, no other matters have been
annexures thereto, we report that: specified by the Central Registrar, which require reporting under

(a) We have obtained all the information and explanations which, this Rule.
to the best of our knowledge and belief, were necessary for the
purpose of our audit; For M/s MR P R S and Associates

(b) The information and explanations required and obtained by us Chartered Accountants
have been found to be satisfactory; FRN112705W

(c) In our opinion, proper books of account as required by said
Acts, rules framed there under and the bye-laws, have been kept by
the Bank so far as appears from our examination of those books and Sd/-
proper returns adequate for the purposes of our audit have been CA. Satyajirao C. Bhosale
received from the branches;

(d) No separate audit of the Branches has been conducted under Partner (M. No.132863)
the Multi State Co-operative Societies Act, 2002 and therefore no UDIN - 23132863BGQISM7583
other auditor’s report has been received by us; Date: 29" May 2023

(e) The transactions of the Bank, which have come to our notice, Place: Ichalkaraniji
have been within the powers of the Bank; ’

\_ (f) The Balance Sheet, Profit and Loss Account and the cash ﬂow@ Y,
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] % gRfITS 371 3% % Annexure A % )\
TR A : Pl [TTI0T IMTATS STTDRS] ST FehR) § | Name of Bank : Kallappanna Awade Ichalkaranji
1., gaerrlt (Tt dregee 3) Janata Sahakari Bank Ltd.,
= PIET : ST 5B Ia, tﬁ.Eﬁ.#.ax,ﬁ? @g, FTBY— Ichalkaranji (Multi-State Scheduled Bank)
495994 RIPEER (7T) Head Office +Janata Bank Bhavan, P.8.No.64
ot Rl : CreweRiea/aeTR/ 831/ 2099, Main Road, Ichalkaranji 416115
f&.94.08.2099 Date of Registration : %?&Ejlcr];/zl;r7(/hz/lgi)1
Reg g : A /mTa. /R06/11/20.08.9¢R Date15.09.2011
T T T T T vl I o A
ERCIIECH Karanataka & Goa State
39 AT 033 IR On 31st March 2023 (% in lakh)
9. &I PRI TRUT AT 1. No. of Branches including H.O. 45
gYr™Ie g 2. Member Regular 73407
IHYRY Nominal 3079
3. gl YT Hisdd 3. Paid up Capital 67,37.08
8. g g v el 4. Total Reserves & Other Funds 237,32.56
Y. Higdel SIRGH AT FHI0T 5. (CRAR) 12.99%
g o 6. Deposit 2402,39.68
QegisT Saving 432,96.74
ElSY Current 217,86.83
qcd Fixed 1751,56.11
9. Dol 7. Advances 1581,95.34
IRl ot Secured 1525,17.45
fomTaRoft Bof Unsecured 56,77.89
IWHT &A% Priority Sector % 67.60 %
gicl Teh% Weaker Section % 15.96 %
¢. TR B 8. Borrowings 35,00.00
R. YU 9. Investments 462,67.61
90. YhEThIT THI% 10. Overdues % 10.88 %
99, aeie ot 11. Audit classification "A"
9. 9% 12. Profit for the Year 13,35.06
93. TRl AaD 13. Total Staff 523
9y, Wosd Wigdel 14. Working Capital 2928,47.65
J
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l BALANCE SHEET AS ON 31st MARCH 2023
- SCHEDULE 31.03.2023 31.03.2022
CAPITAL & LIABILITIES Higael g it No. z  ps. 7 ps
Capital UeIal YN Hiegat 1 67,37,08,050.00 63,07,69,150.00
Reserve Fund and Other Reserves | TiToiadt @ gav foeft 2 237,32,56,418.88 200,13,46,984.08
Principal/Subsidiary State Partner- g|u|rut1|\qrch REEGAR] - -
ship Fund A/C ISR QT
Deposits & Other Accounts REIl 3 2402,39,67,701.07 2290,42,59,310.84
Borrowings tcTetet! Pl 4 35,00,00,000.00 49,04,00,000.00
Bills For Collection et foet - 1,92,744.00
being bills receivable as per contra
Securities Receivable as T NEEEE
Per Contra Caps)
i. Repo ar - 13,24,40,000.00
ii. Reverse Repo e T - 100,96,80,000.00
Branch Adjustment ITRAT firesauft - 6,66,14,641.62
Overdue interest Reserve on Loans | et TSI 141,67,13,892.36 1,13,03,84,347.15
& advance (As per Contra) feyeft
Interest Payable ?{Eﬁ 2N 445,87,734.50 6,10,93,692.50
Other Liabilites SoR uft 5 26,88,70,528.49 24,26,69,118.08
Profit & Loss T dleT 6 13,36,60,416.83 13,40,17,836.80
TOTAL 2928,47,64,742.13 2880,38,67,825.07
Contingent liabilities 4Ty 2ot 9 SarEe=T 7 28,58,53,683.22 24,79,46,671.31

Significant Accounting policies and notes to the Consolidated Finanancial Statement. The Schedules referred
to above are the integral part of Consolidated Balance Sheet.

As per Our Audit Report of Even Date
For MR P RS AND ASSOCIATES
Chartered Accountants

Sd/-
MR P RS AND ASSOCIATES
Partner
FRN-112705W
Membership no.132863
UDIN NO: 23132863BGQISM7583
Date : 29 May 2023
\Place : Ichalkaranaji

General Manager

K.M.Patil

S.B.Shirgave

Chief Executive Officer

@




(Fediete deges do)
f2. 39/03 /2033 IWA dTRES TAD
: SCHEDULE 31.03.2023 31.03.2022
ASSETS & DEBTORS 1t 7 3oft No. ¥ P, * Ps.
Cash SEC] 8 122,06,41,769.44 | 117,82,92,810.55
Balances with Banks SR Sopriiel fRreeid 9 369,62,09,616.23 | 341,66,81,693.55
Money at Call & Short Notice groft T afey Eall Sl 135,00,00,000.00 108,00,00,000.00
Investments W 10 462,67,61,305.00 476,77,58,986.00
Investment out of the Principal/ | grer= l;!\qccp RERGIIR] ; }
Subsidiary State Partnership TfeRt @
Fund Account
Advances Gexi 11 1581,95,33,839.15 | 1497,29,07,538.18
Interest Receivable 07 ST 12 158,60,34,565.36 127,56,86,147.15
Billing Recievable Being Bills et et . 1,92,744.00
For Collection as per Contra
Securities Receivable as Ri¥egaar
Per Contra (wi=g)
i. Repo T - 13,24,40,000.00
ii. Reverse Repo Vg T - 100,96,80,000.00
Branch Adjustment SIECIRECE Nl 2,76,836.45 -
Fixed Assets SHRA ST 13 57,93,71,041.04 61,41,25,984.04
Other Assets g Joft 14 32,04,24,901.46 25,13,74,773.60
Non Banking Assets Acquired ol ERjFi TS dTedTd 8,55,10,868.00 10,47,27,148.00
in Satisfaction of Claims Ui e
Profit and Loss T et - -
TOTAL 2928,47,64,742.13 | 2880,38,67,825.07
Directors
CA Shri. Sanjaykumar S. Anigol Shri. Swapnil P.Awade
Vice Chairman Chairman
CA Shri C. B. Chougule Shri B.l. Lad Shri M.S. Satpute
Shri S.B. Jadhav Shri S.S. Gore Shri S.G. Shirgave

Shri D.L. Sarada
Shri R.B. Patil

Shri T.S.Athane
Mrs A.A. Arage

Shri B.T. Povale
Shri A.G. Kamble
Shri B.D. Patil
CA.Shri M.G. Joshi

(a0 ]

Shri S.S. Kitture
Shri S.K. Keste
Mrs P.R.Patil
Adv.Shri S.S. Joshi
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4 PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023 )

EXPENDITURES 4 SCH’\IJEE.ULE 31?.03.2053 31?.03.20:52

Interest on deposits, borrowingetc, | Y T FotieRleT &S] 15 121,19,30,295.67 126,49,51,665.74

Salaries and Allowances, Provident TR TR, 90 g ;ﬁ’gg[q% 25,14,98,747.84 21,42,45,047.61

Fund W g !

Directors' and local committee mem- | Tl Head T 11,69,009.00 10,38,947.00

bers' fees and allowances

Rent;Taxes, Insurance Light etc. s, R, fomr g g 8,68,11,241.48 8,20,96,568.98

Law Charges Eﬁmﬁ%ﬂ? HeoTF R @ 1,15,000.00 1,15,000.00

Postage, Telegram and Telephone a1 g forpH 35,05,808.16 31,21,164.60

charges

Auditor's fees 3lfeicd 39,37,883.00 62,81,270.00

Depreciation on and repair to HIoHH QORI d 3ol 5,11,76,823.37 3,77,21,479.59

property

Stationery,Printing & TR, BOTS T STIfRRKd 1,11,14,950.53 57,57,585.50

Advertisement, etc

Loss from sale of or dealing with e ST HeTRiIfRe 43,26,280.00 -
non-banking assets HeTecred fA 2ragRIder diet
Loss On Redemption Of Non SLR H T.0e1.3TR. §ife et e .| 4,65,74,664.00
Bond
Bad Debts Witten Off e TR T Pt Feiiaa 2,51,010.00 -
Other Expenditures ESN T 16 9,41,83,397.67 8,53,06,374.22
Provisions ESUGE] 17 31,60,48,443.00|  22,70,00,459.00
Income-Tax Expenses SRR TG 7,70,00,000.00 7,22,00,000.00
i.Current Tax
Net Profit carried to Balance Sheet I SRR Fiedes A 13,35,05,997.83| 11,62,85,355.80
i.Net Profit / (Loss) of the Year

TOTAL 224,65,74,887.55 | 216,26,95,582.04

Significant Accounting policies and notes to the Consolidated Finanancial Statement. The Schedules
referred to above are the integral part of Consolidated Profit & Loss.

As per Our Audit Report of Even Date
For MR P RS AND ASSOCIATES
Chartered Accountants

Sd/-
M R P RS AND ASSOCIATES
Partner
FRN-112705W
Membership n0.132863
UDIN NO: 23132863BGQISM7583
Date : 29 May 2023
\_ Place : Ichalkaranaji

K.M.Patil

General Manager

S.B.Shirgave
Chief Executive Officer

)
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f3. 39/03/3033 IR ABI-TIeT T
SCHEDULE 31.03.2023 31.03.2022
INCOME T No. 3 Ps. I Pps.
Interest & Discount IS STHT g bR 18 208,74,90,135.15 203,58,09,636.99
Commission Exchanges and PHUIM, —égum T AT 28,93,198.32 32,92,369.83
Brokerage
Subsidies and donations SEISSNE éU‘ - -
Income from non-banking assets | FgHaT ST AT . .
and profit from sale of or deal- | SR 37T 3 FIER
ing with such assets T Moded 9 RIEREE
I R FIERIRLT RIS
Profit on Sale of Securities (Net) FTeUEhieRIeT =T (feaios) 1,18,51,505.54 1,13,24,090.00
Other Receipts SR ST 19 9,09,64,678.54 6,89,19,325.52
Deferred Tax Asset She Cag 3T 4,99,86,860.00 2,43,60,238.00
Recovery In Earlier of Written off Bad | ficiRad geidT aifeiict 19,37,500.00 9,89,921.70
Debts Recovered a'\g?fﬁ
Bad and Doubtful Debt Written gEIT g FARKT Bt 2,51,010.00 -
Back Reficiter g=ear
Non Performing Investment 3D TV RIS - 1,80,00,000.00
Provision Written Back et gearar
Excess Standard COVID-19 Reserve | dhfege—a% TRgg feiiciier 12,00,000.00 -
Written Back ERIGH
TOTAL 224,65,74,887.55 216,26,95,582.04
Directors

CA Shri. Sanjaykumar S. Anigol

Vice Chairman

CA Shri C. B. Chougule
Shri S.B. Jadhav

Shri D.L. Sarada

Shri R.B. Patil

Shri T.S.Athane

Mrs A.A. Arage

Shri B.l. Lad

Shri S.S. Gore
Shri B.T. Povale
Shri A.G. Kamble
Shri B.D. Patil
CA.Shri M.G. Joshi

Shri. Swapnil P.Awade
Chairman

Shri M.S. Satpute
Shri S.G. Shirgave
Shri S.S. Kitture
Shri S.K. Keste
Mrs P.R.Patil
Adv.Shri S.S. Joshi
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SCHEDULES 31.03.2023 31.03.2022 SCHEDULES 31.03.2023 31.03.2022
SCHEDULE - 1 CAPITAL (¥TT Yigqer) SCHEDULE -3 DEPOSITS AND OTHERS ACCOUNTS (a4t)
Particulars g Ps. 3 Ps. Particulars N Ps. 3 Ps.
I. Authorized Capital 75,00,00,000.00 | 75,00,00,000.00 | | A. I. Fixed Deposits 17,51,56,10,545.36 | 16,79,81,82.232.94
] - "

Authorized Capital (1,50,00,000 | 75,00,00,000.00| 75,00,00,000.00 (i) Individuals 12,34,54,51,147.33 | 11,49,39,70,300.97

"A" Class shares of Rs 50/- each) (i) Central Co-op. banks _ _

(Previous year 1,50,00,000 Shares) (i) Other Societies 5,17,01,59,397.97 | 5,30,42,11,931.97
Il. Subscribed Capital 67,37,08,050.00 | 63,07,69,150.00 |} sayings Bank Deposits 4,32,96,74,302.12 | 4,10,94,12,402.72

1,34,74,161 Shares of Rs. 50/- ) o . 422.38.30,485.99

each (Previous year 1,26,15,383 (i) Individuals 20RO 4,03,41,80,888.51

shares of Rs 50/- each) (i) Central Co-op. Banks - -
1Il. Amount Called up 67,37,08,050.00 | 63,07,69,150.00 (i) Other Societies 10,58,43,816.13 7,52,31,514.21

1,34,74,161 Shares of Rs. 50/- lll. Current Deposits 2,17,86,82,853.59 | 1,99,66,64,675.18

each (Previous year 1,26,15,383 (i) Individuals* 2,08,17,60,319.43 | 1,87,11,01,852.53

shares of Rs 50/- each) e c Bank _ i
of the above held by (ii) Central Co-op. Banks

a) Individual 59,13,22,050.00 | 54,30,32,400.00 (iii) Other Societies 9,69,22,534.16 |  12,55,62,822.65

b) Co-Operative Institutions : : IV.Money at call and short ) )

c) State Government .

d) oth ] notice

) ers 8,23,86,000.00| 8,77,36,750.00 *Under the item "Individuals"
TOTAL 67,37,08,050.00 | 63,07,69,150.00 | | deposits to institutions other than
co-operative Banks and Societies
SCHEDULE - 2 RESERVE AND SURPLUS (Rr=fta 7 3ar fAeft) are included as per The Banking
Particulars T Ps. T ps. | | Resgulation Act, 1949.
i. Statutory Reserves 52,04,04,141.02 | 48,99,21,561.02 TOTAL 2402,39,67,701.07 | 2290,42,59,310.84
ii. Agricultural (Credit - -
Stabilization Fund) SCHEDULE - 4 BORROWINGS (=reiett @of)

iii. Building Fund 10,75,73,695.98 | 10,75,73,695.98 Particulars £4 Ps. £4 Ps.

iv. Dividend Equalizaiton Fund
v. Special Bad Debts Reserve

vi. Bad and Doubtful Debts Reserve
vii. Investment Depreciation Reserve

viii Investment Fluctuation Reserve
ix OTHER FUNDS AND RESERVES
a) Resolution Framework 2.0
b) Special Reserve U/S 63 [C]
Of MSCS Act 2002
c¢) Charity Fund
d) Ceremonial Reserve
e) Bonus Equalization Fund
f) Staff Welfare Fund
g) Social Welfare Fund
h) Building Revaluation
Reserve
i) Land Revaluation Reserve
j) Contingent Provision
Against Standard Assets
k) General Provision For Loss
1) Standard Covid-19 Reserve
m) Special Reserve Under
Income Tax Act 1961

91,21,180.04
88,89,16,889.04
50,00,000.00
4,07,65,500.00
80,14,75,012.80
10,00,00,000.00
11,71,00,000.00

2,33,913.00
7,31,459.00
40,00,000.00
58,776.52
1,304.28
12,93,92,753.00

17,64,82,896.00
5,24,43,000.00

35,895.00

8,44,82,000.00

91,21,180.04
64,88,13,062.24
50,00,000.00
4,07,65,500.00
70,01,51,984.80
10,00,00,000.00
10,54,00,000.00

2,33,913.00
7,31,459.00
40,00,000.00
58,776.52
1,304.28
14,37,69,725.00

17,64,82,896.00
5,21,43,000.00

35,895.00
12,00,000.00
6,75,82,000.00

I.From the Reserve Bank of India /

State / Central Co-op Bank

A) Short - Term Loans,Cash
Credits and Overdrafts of
which Secured Against
a) Government and Other
Approved Securities
b) Other Tangible Securities

B) Medium - Term Loans
of which secured against-
a) Government and Other
Approved Securities
b) Other Tangible Securities

C) Long -Term Loans of which
secured against-

a) Government and Other
Approved Securities
b) Other Tangible Securities

Il. From the State Bank of India
l1Il.From the State Government

IV. Loans from other sources
(source and securities to be
specified)

a) RBI Repo (LAF)

b) Repo Borrowings

c) Repo Borrowing under
TREPS (TRIPARTY)

35,00,00,000.00

14,00,00,000.00

35,04,00,000.00

n) ARC SR Depreciation 8,52,00,000.00 57,00,000.00 d) Foreign Currency Borrowing - -
from Banks
Reserve e) Long Term (Subordinated) 35,00,00,000.00 | 35,04,00,000.00
o) Provision for Restructured 5,13,13,016.00 4,28,13,016.00 Deposits e T
Advances
TOTAL 2,37,32,56,418.88 | 2,00,13,46,984.08 TOTAL 35,00,00,000.00 | 49,04,00,000.00
\Z ] —/
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iii) Forward Sale/Purchase
Contracts

iv) Unclaimed Liabilities under
DEAF Scheme

9,24,40,316.22

(Aetiee degee 3)
~
SCHEDULES 31.03.2023 31.03.2022 SCHEDULES 31.03.2023 31.03.2022
SCHEDULE - 5 OTHERS LIABILITIES (zeR 2uft) SCHEDULE 9 — BALANCE WITH OTHER BANKS (3R dorfier firgs)
Particulars z Ps z Ps Particulars % Ps. g Ps.

i) Bills Payble 5151439777 529 14 458.87 i) Current Deposits (including 15,51,50,546.23 17,12,35,739.55

N ) o e o deposit with nationalize banks,

ii) Unclaimed Dividend 39,15,817.00 35,16,470.00 commercial banks and other

iii) Suspense 8,90,31,120.39 6,49,19,479.93 co-operative banks)

iv) Provision for Taxation 7,70,00,000.00|  7,22,00,000.00 | | i} Savings Bank Deposits

. iii) Fixed Deposits (including 354,10,59,070.00 | 324,54,45,954.00

v) Other Payable/ Sundries 4,74,09,193.33 4,91,18,709.28 Rs.100.00 lakh pledged

TOTAL 26,88,70,528.49 24,26,69,118.08 with Banks)
SCHEDULE - 6 PROFIT & |oss (W—T‘ﬁa) TOTAL 369,62,09,616.23 341,66,81,693.55
Particulars £4 Ps. £4 Ps. SCHEDULE - 10 INVESTMENTS (=)

Profit as per last Balance Sheet 13,40,17,836.80 | 11,42,21,484.75 Particulars g Ps. g Ps.
Less: Appropriations of profit i)a) In Central and State Government 369,98,67,944.00 | 386,30,81,881.00
for the year 2021-22 Securities (at book value)

Face Value - Rs.42333.30 lakh (PY.Rs.
Reserve Fund 2,91,00,000.00 2,90,00,000.00 43637.60 lakh)
Reserve For Unforseen 1,17,00,000.00 1,15,00,000.00 Market Value- Rs. 41811.33 lakh
(PY.Rs. 43781.08 lakh)
Lossess as per MSCS Act (Including Rs.6002.62 Lakh pladged
Education fund 11,63,000.00 11,42,000.00 | | for tresury opertions) (PY. Rs.5074.49
L Lakh pladged for treasury opertions)
Dividend 4,92,45,581.00 4,14,67,519.00 b) Reserve Fund Investments 52,77,71,461.00| 50,78,83,055.00
Ex-gratia to Employees 1,23,00,000.00 1,19,00,000.00 In Central / State Govt. Securities -
Face Value - Rs.5289.40 lakh
Bad And Doubtful Debt Reserve 3,03,54,836.80 14,79,484.75 (PY.Rs.5076.30 lakh)
13,38,63,417.80 9,64,89,003.75 Market Value - Rs.5287.45 lakh
X L. (PY.Rs. 5117.95 lakh)
Balance Profit after approprition 1,54,419.00 1,77,32,481.00 ¢) Members' Welfare Fund
Add : Profit for the year as per 13,35,05,997.83| 11,62,85,355.80 Investments
) ii) Other trustee Securities - -
Profit & Loss Account iii)Shares in Co-operative Institutions 25,00,500.00 25,06,500.00
iv)Other Investments (to be Specified)
TOTAL 13,36,60,416.83|  13,40,17,836.80 a.Bonds issued by public sector units 10,00,00,000.00 -
b.Bonds issued by other institutions 2,18,92,900.00 2,36,68,000.00
SCHEDULE 7 — CONTINGENT LIABILITIES (3wt Qoft @ Saraer=an) C.ARC Security Receipts 27,47,28,500.00 | 37,06,19,550.00
particulars z Ps z Ps TOTAL 462,67,61,305.00 | 476,77,58,986.00
i) Letters of Credit (LC) 55,01,337.00 - SCHEDULE - 11 ADVANCES (ﬁ)
ii) Guarantees (BG) 18,79,12,030.00| 16,22,65,507.00 K
Particulars % Ps. g Ps.

8,56,81,164.31

TOTAL

28,58,53,683.22

24,79,46,671.31

SCHEDULE 8 — CASH (3r= frg®)

Particulars

g Ps.

g Ps.

i) Cash In hand

ii) Cash with Reserve Bank of
India

iii) Cash with State Bank of India

iv) Cash with State Co-operative
Banks

v) Cash with Central Co-operative
Banks

16,80,14,819.00
1,05,03,91,646.90

3,91,562.96
1,02,963.90

17,40,776.68

17,20,80,270.00
1,00,07,63,617.03

8,60,321.81
66,644.96

45,21,956.75

TOTAL

1,22,06,41,769.44

1,17,82,92,810.55

N

1)Short Term Loans, Cash Credit,

Overdrafts & Bills Discounted

i. Of which secured against :

a) Government & Other approved
Securities

b) Other Tangible Securities

ii. Unsecured Loans

Of the Advances, amount due
from individuals

Of the Advances, amount
Overdue

Considered Bad & Doubtful of
Recovery

I1) Medium Term Loans

i. Of which secured against :
a) Government & Other approved
Securities

b) Other Tangible Securities
ii.Unsecured Loans

—

523,09,25,103.22

26,53,427.48

513,34,51,392.90
9,48,20,282.84

507,75,10,856.40

26,17,27,209.55

50,52,41,807.43

136,95,42,641.80

107,67,14,077.71
29,28,28,564.09

482,03,49,152.91

28,61,068.64

474,48,25,294.49
7,26,62,789.78

461,04,46,677.74

32,73,21,421.80

48,31,75,811.08

159,21,99,042.72

136,93,18,634.56
22,28,80,408.16

—
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Bank Weaving the minds of mankind

Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,

( Multi - State Scheduled Bank )

/
SCHEDULES

31.03.2023

31.03.2022

SCHEDULES

31.03.2023

31.03.2022

Particulars

e Ps.

g Ps.

Particulars

g Ps.

3 Ps.

Of the Advances, amount due
from individuals*
Of the Advances, amount
Overdue
Considered Bad & Doubtful of
Recovery

1ll) Long Term Loans

i.Of which secured against :

i. Of which secured against :

133,20,16,645.80
33,22,18,403.99
18,47,77,358.13

921,90,66,094.13

155,12,95,197.72
30,61,03,341.89
23,66,76,883.83

856,03,59,342.55

Less: Depreciation
Depreciation upto last year
Depreciation for current year
Depreciation on Revalued Amount
Depreciation on sales
(b)
Total (a-b)
iv) FURNITURE & FIXTURE
Cost as on 1.4.2022
Add: Additions during the year

20,05,19,727.00
1,12,87,549.00
1,43,76,972.00
22,61,84,248.00
23,09,80,679.00

13,73,31,226.00
75,58,384.00

17,52,18,491.00
93,26,822.00
1,59,74,414.00
20,05,19,727.00
25,66,45,200.00

9,79,22,131.00
3,97,35,370.00

a) Government & Other ap - - Less : Sold during the year 19,20,907.00 3,26,275.00
proved Securities (a) 14,29,68,703.00 13,73,31,226.00
b) Other Tangible Securities 903,89,26,124.12 | §36,53,43,473.64 | Less: Depreciation upto ast year ppoptiosbrnd IO G
ii. Unsecured Loans 1,801,39,970.01| 19,50,15,868.91 Depreciation for current year 133,233 +20,501.
Depreciation on sales - -
(b) 6,26,30,972.00 5,39,97,839.00
Of thg AqYances; amount due 915,50,46,657.13 | 849,63,39,905.55 Total (a-b) 8,03,37,731.00 8,33,33,387.00
from individuals v) PLANT & MACHINERY
Of the Advances, amount 11,278,34,657.14| 95,83,30,919.52 Cost as on 1.4.2022 5,06,21,700.00 4,09,37,643.00
Overdue Add: Additions during the year 38,82,079.00 98,28,987.00
Considered Bad & Doubtful of 82,49,28,634.47 | 68,93,27,592.82 Less : Sold during the year 2,54,734.00 1,44,930.00
Recovery (a) 5,42,49,045.00 5,06,21,700.00
*Under the item "individuals" ad Less : Depreciation upto last year 2,91,70,894.00 2,53,01,699.00
vances to institutions other than Depreciation for current year 42,06,311.00 38,69,195.00
co-operative Banks and Societies Depreciation on sales - -
are included as per The Banking (b) 3,33,77,205.00 2,91,70,894.00
i Total (a-b 2,08,71,840.00 2,14,50,806.00
Regulation Act,1949.
vi) COMPUTERS AND SOFTWARES
TOTAL(I+11+111) 1581,95,33,839.15 | 1497,29,07,538.18 Cost as on 1.4.2022 23,47,94,658.04 18,90,12,044.04
Add: Additions during the year 1,59,95,279.00 4,62,87,058.00
SCHEDULE 12 — INTEREST RECEIVABLE (30t =aret) Less : Sold during the year 4,95,804.00 5,04,444.00
. (a) 25,02,94,133.04 23,47,94,658.04
Particulars X Ps. N PS-1 | Less : Depreciation upto last year 19,03,92,101.00 | 17,82,55,769.00
i. Interest Receivable On 8,56,11,314.00 7,58,76,386.00 Depreciation for current year 2,10,17,117.00 1,21,36,332.00
Investments Depreciation on sales - -
ii.Interest Receivable On Fixed 3,88,05,748.00 3,12,67,666.00 (b) 21,14,09,218.00 19,03,92,101.00
Deposit Total (a-b 3,88,84,915.04 4,44,02,557.04
iii.Interest Receivable On Resuler vii) MOTOR CARS
" Lotaene(s;taif(;elvab @ On Regule 4,46,72,447.00 3,80,58,625.00 Cost as on 1.4.2022 1,43,91,022.00 1,33,68,446.00
iv.Interest Receivable On Overd Add : Additions during the year 22,60,419.00 15,65,889.00
Iv.Interest Receivable On Overaue 141,67,13,892.36 113,03,84,347.15 Less : Sold during the year 19,33,519.00 5,43,313.00
Loan (@) 1,47,17,922.00 1,43,91,022.00
v. RBI Revers Repo Interest 2,31,164.00 99,123.00 Less : Depreciation upto last year 82,12,815.00 73,22,587.00
Receivable Depreciation for current year 9,51,134.00 8,90,228.00
Depreciation on sales - -
TOTAL 158,60,34,565.36 | 127,56,86,147.15 (b) 91,63,949.00 82,12,815.00
Total (a-b 55,53,973.00 61,78,207.00
SCHEDULE 13 — FIXED ASSETS (39Rd,SiFT, iR, fhaar 9 3aR) viii) DEAD STOCK
Cost as on 1.4.2022 3,58,02,568.49 3,42,77,223.49
Particulars i Ps. i Ps. Add: Additions during the year 27,42,957.00 18,82,947.00
i) LEASEHOLD LAND Less : Sold during the year 3,53,809.00 3,57,602.00
Cost as on 1.4.2022 96,98,097.00 96,98,097.00 (a) 3,81,91,716.49 3,58,02,568.49
Add : Revaluation 17,64,82,896.00 17,64,82,896.00 Less : Depreciation upto last year 1,98,68,363.49 1,81,89,478.49
Depreciation for current year 17,62,844.00 16,78,885.00
(a) 18,61,80,993.00 18,61,80,993.00 Depreciation on sales - -
Less: Amortisation (b) 2,16,31,207.49 1,98,68,363.49
Amortisation upto last year - - Total (a-b 1,65,60,509.00 1,59,34,205.00
Amortisation for current year - -
Amortisation on Revalued Amount - -| | ix) LIABRARY BOOKS
Cost as on 1.4.2022 1,28,362.00 1,28,369.00
(b) - - Add: Additions during the year - -
Total (a-b) 18,61,80,993.00 18,61,80,993.00 Less : Sold during the year - 7.00
ii) PREMISES (including freehold (a) 1,28,362.00 1,28,362.00
land) . ot 1,27,733.00 1,27,360.00
Cost as on 1.4.2022 32,77,72,174.00 25,37,28,873.00 | | 658 : Depreciation upto last year 29800 373.00
: Depreciation for current year . .
Add: Revaluation 12,93,92,753.00 14,37,69,725.00 S B _
R . B 5 96.66.329.00 Depreciation on sales
Add : Addmons_ during the year ,96,006, (b) 1,27,961.00 1,27,733.00
I\;eezsr: Sales/ Adjustment during the - - Total (a-b) 401.00 629.00
a s
(@) 4571,64,927.00|  45,71,64,927.00 TOTAL (i to ix) 57,93,71,041.04 | 61,41,25,984.04
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c)Interest On Long Term (Subordinate)
Deposits (LTD)

2,99,93,144.00

3,00,34,859.00

(Aetiee degee 3)
SCHEDULES 31.03.2023 31.03.2022 SCHEDULES 31.03.2023 31.03.2022
SCHEDULE - 14 OTHER ASSETS (3R 3vft) Particulars N Ps. 3 Ps.
Particulars 3 Ps. T Ps. :))DINRFRS/'_\t A;\]/I T.ran;ac‘n.()n E:arges 18,95,474.10 -
ite Sharing Service Charges
2) Prepaid Expenses 32,85,231.00 173572236 || (e ok Chargen. 6,66,148.00 9,76,716.33
b) Electric And Other Deposits 76,41,499.00 79,36,249.00 u . etwor arges 1,50,98,401.03 1,25,85,734.71
for Services v) SMS Banking Charges Paid 38,50,000.00 32,75,000.00
c) Stock Of Stationary 32,66,201.57 40,97,027.38 | | w)Charges Paid On NPA Account 10,92,102.15 9,81,009.00
d) Advances For Capital And Revenue 77,96,270.00 49,81,210.00 | | x) CIBIL Charges 10,38,679.09 6,29,402.58
Expences ) Mobile Banking ASP Charges 96,64,388.85 1,08,18,506.75
e) Computer Peripherals Spares Stock 3,29,734.14 1,53,314.05 | |V . g. 8 /0,908 700, 16,900.
f) Franking Stamp . 5,291.00 || 2) Election Expenditure 8,61,241.00 -
g) Pan Card Coupons 71,906.00 73,039.00 | | aa) Miscellaneous Expenditure 41,61,498.12 35,60,223.33
h) Insurance Commission Receivable 6,09,060.00 23,30,156.00 TOTAL 9.41.83 397.67 853.06374.22
i) TDS Receivable 6,07,826‘87 5’94’957'73 ¥ L,09) o 23, .
j) Income Tax Advance 8,65,00,000.00 6,85,00,000.00 SCHEDULE 17 — PROVISIONS (¥arear axgsh)
k) Income Tax Receivable - 940
I) Deferred Tax Asset 19,43,48,960.45 14,43,62,100.45 i
m) TDS Receivable on GST 28.073.88 . Particulars N Ps. N Ps.
n) NPCI Receivable & Mobile Banking 29.47.937.37 19,94,441.13 | | @) Bad and Doubtful Debts Reserve 21,00,00,000.00 | 10,00,00,000.00
Settlement Y 85.00.000.00 Provision
o) CCIL Deposit 1,05,00,000.00 ,00, . e )
b) Input CGST 16.69,863.64 29,41,514.43 b)Inve§trnent Depreciation Reserve 44,65,000.00
q) Input SGST 7,17,021.29 27,45,660.28 || Provision
r) InputIGST 1,05,316.25 2,01,482.79 | | ¢) Provision against Standard Assets 3,00,000.00 -
s) Electronic Cash Ledger (With GST) 2,21,668.00 | | d) Provision for Restructured Advances 85,00,000.00 -
e) Short Provision for Income Tax 8,48,443.00 68,35,459.00
TOTAL 32,04,24,901.46 25,13,74,773.60 | | f) Special Reserve under Income 1,69,00,000.00 1,00,00,000.00
Tax (u/s 36)
SCHEDULE 15 — INTEREST ON DEPOSITS ETC. (3dtadier zarer) g) Provision for Resolution Framework2.0 -| 10,00,00,000.00
Particulars 3 Ps. 4 Ps. | | h) Depreciation on ARC Security 7,95,00,000.00 57,00,000.00
a) Interest On Deposit 117,40,98,727.67 | 122,76,79,476.88|| Receipts
b) Interest On Borrowing - 11,470.00 TOTAL

31,60,48,443.00

22,70,00,459.00

SCHEDULE 18 — INTEREST AND DISCOUNT (=Tt ST 9 &viR)

d) Interest On Service Tax 1,154.00 - X
e) Interest On LAF Borrowing / TREPS 78,37,270.00 72,25,859.86 Particulars N Ps. N Ps.
Repo a) Interest on Loan 1,51,12,47,450.80 | 1,54,14,15,252.92
TOTAL 121,19,30,295.67 | 126,49,51,665.74 | | b) Interest on Investment 30,12,50,961.96 28,77,31,521.32
c) Interest on Deposits With 21,18,99,639.44 18,44,47,999.00
SCHEDULE 16 — OTHER EXPENDITURE (3R @) Banks
Particulars Eq Ps. Eq Ps. || d) Interest on CALL Deposit 6,07,190.00 4,97,124.00
a) i) Travelling Expenditure 32,49,614.64 29.01,396.76 e) Interest on TRI PARTY Reverse 85,47,344.95 1,27,980.75
i) Director Travelling 21,49,134.62 17,57,967.99 0 |Ripo ¢ Recelved on LAF & 3037 548.00 5 15 85.756.00
b) Office Expenses 37,38,557.85 41,58,222.59 L” e;?S ecelvedon 152,3/,586. i
endin
c) Annual Meeting Expenses 13,70,091.00 10,94,422.00 g
. TOTAL 2,08,74,90,135.15 | 2,03,58,09,636.99
d) Ceremonies 32,95,415.58 25,25,942.18
e) Subscription 8,86,316.00 9,98,500.00 SCHEDULE 19 — OTHER RECEIPTS (3~ 1)
f) Lift & Other Machinery 15,04,477.62 17,19,602.14
Maintenance Particulars N4 Ps. 4 Ps.
g) Pigmy Agent Commission 31,21,899.00 26,36,079.00 | | 3) Dividend on Shares 2,50,000.00 2,50,000.00
h) Decretal Exp. 46,79,110.52 28/40,393.00 | | b) | oan Processing Charges 3,29,42,530.00|  2,21,69,747.88
i) Petrol & Diesel 18,68,617.00 195168700 ¢) Locker Rent Received 4553,549.00|  44,11,591.00
i) Consultancy Fee 10,74,753.00 9,70,089.00 | d) Insurance Commission 98,54,529.66 72,83,677.03
k) Loss Fr.om. Sale of Dea.d Stock 34,50,389.20 11,27,245.00 e) Bank Guarantee Fee 27,10,218.86 16,15,711.60
) IA’“"Tza“t"” of Premium on 10,99,860.00 32,99,165.00 | | f) profit From Sale of Dead Stock 2,95,743.00 2,75,684.16
nvestments .
m) AMC Paid for Software 78,56,078.42 80,73,901.95 g) NFS P.OS / ATM / Mobile 57,72,380.74 39,50,590.66
. ) Banking / IMPS Charges
n) Cleaning And Sweeping Charges 15,38,370.61 14,78,333.72
. h) Interest On Income Tax 16,65,500.00 41,87,776.00
o) Computer Maintenance 20,01,143.02 33,98,577.99 Refund
p) Security Expenses 39,68,938.00 38,37,047.28 (., ...
q) AMC Paid For Hardware 26,68,561.30 28,38.730.32 || 1] Miscellaneous 3,29,20,227.28|  2,47,74,547.19
r) Connectivity Lease Rent (BsNL) 63,34,137.95 48,22,469.60 TOTAL 9,09,64,678.54 6,89,19,325.52
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Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,
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Mrs A.A. Arage

CA.Shri M.G. Joshi

4 CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023 Rin Iakh)\
Particulars 31.03.2023 31.03.2023 31.03.2022 31.03.2022
Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/c 13,35.06 11,62.85
Profit for Previous year 1.54 1,77.32
Add : Depreciation 4,78.58 3,51.52
Loss on sale of Dead Stock 34.50 11.27
Profit on sale of Dead Stock (2.96) (2.76)
Working Capital Adjustments
(Increase)/Decrease in Investments 14,09.98 52,23.76
(Increase)/Decrease in Loans and Advances (84,66.26) 34,26.16
(Increase)/Decrease in Interest Receivable (31,03.48) (25,52.25)
(Increase)/Decrease in Other Assets 107,47.90 (33,72.97)
Increase/(Decrease) in Non Banking Assets 1,92.16 i,
Increase/(Decrease) in Head Office Balance (31.90) -
Increase/(Decrease) in Deposit from Customers 111,97.08 9.46
Increase/(Decrease) in Interest Payable (1,65.06) 51.16
Increase/(Decrease) in Other Liabilities (112,10.01) 45,80.27
Increase/(Decrease) in Head Office Balance (6,37.01) 6,34.10
Increase/(Decrease) in Overdue Interest Provision 28,63.30 27,64.74
Increase/(Decrease) in Reserve and Other Funds 30,66.32 63,73.14 20,33.53 131,58.00
Cash Generated from Operating Activities 77,09.75 144,98.17
Cash Flow from Investing Activities
Purchase of Fixed Assets (3,55.94) (20,69.42)
Increase in Borrowings (14,04.00) (30.19)
Sale of Fixed Assets 49.59 10,17.58
Cash Generated from Investing Activities (17,10.35) (10,82.03)
Cash Flow from Financing Activities
Share Capital Issued 4,29.39 1,81.74
Dividend Paid (4,90.01) (5,83.85)
Acquisition of Non-banking assets - -
Cash Generated from Financing Activities (60.62) (4,02.11)
Net Increase in cash and Cash Equivalents 59,38.78 130,14.03
Cash and Cash Equivalents at the beginning of Year 568,34.75 438,20.71
Cash and Cash Equivalents at the end of Year 627,73.53 568,34.75
Cash and Cash Equivalents
Cash in Hand and Bank Balance 137,57.93 134,95.29
Balance with Other Banks 490,15.60 433,39.46
For MR P RS AND ASSOCIATES DIRECTORS
Chartered Accountants CA Shri. Sanjaykumar S. Anigol Shri. Swapnil P.Awade
sd/ Vice Chairman Chairman
M RP RS AND ASSOCIATES K.M.Patil S.B.Shlrgave
Partner General Manager Chief Executive Officer
FRN-112705W CA Shri C. B. Chougule Shri B.I. Lad Shri M.S. Satpute
Membership no.132863 Shri S.B. Jadhav Shri S.S. Gore Shri S.G. Shirgave
UDIN NO: 23132863BGQISM7583 Shri D.L. Sarada Shri B.T. Povale Shri S.S. Kitture
Date :29% May 2023 Shri R.B. Patil Shri A.G. Kamble Shri S.K. Keste
Place : Ichalkaranaji Shri T.S.Athane Shri B.D. Patil Mrs P.R.Patil
Adv.Shri S.S. Joshi
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NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS AND ACCOUNTING POLICIES FOR THE YEAR
ENDED 31st MARCH 2023

SIGNIFICANT ACCOUNTING POLICIES
1. Background

Kallappanna Awade Ichalkaranji Janata Sahakari
Bank Ltd., was incorporated in the year 1963 and
provides complete suits of corporate and retail
Banking Products. Bank has been registered as
‘Multi State Co-operative Bank’ from 15.09.2011
vide Registration No. MSCS/CR/437/2011. The
Bank is governed by the Banking Regulation Act
1949 (AACS) and The Multi State Co-operative
Societies Act 2002

2. Basis of Accounting / Accounting Convention

The financial statements have been prepared
and presented under the historical cost
convention (as modified by revaluation of
premises) and the accrual basis of accounting,
and comply with the generally accepted
accounting principles, statutory requirements
prescribed under the Banking Regulation Act,
1949, the circulars and guidelines issued by
the Reserve Bank of India (RBI) from time to
time, Accounting Standards issued by ICAl and
current practices prevailing in the Co-op. Banks
in India except otherwise stated.

3. Use of Estimates

The preparation of the financial statements
in conformity with the generally accepted
accounting principles requires the Management
to make estimates and assumptions that affect
the reported amounts of assets and liabilities,
revenues and expenses and disclosure of
contingent liabilities at the date of the financial
statements. Actual results could differ from
those estimates. The Management believes
that the estimates used in the preparation
of the financial statements are prudent and
reasonable. Any revisions to the accounting
estimates are recognized prospectively in the
current and future periods.

advances and investments, which is recognised
upon realisation, as per the prudential norms
prescribed by RBI, (ii) overdue interest on
investments.

iii.Commission income on the bank guarantees,

Exchange & Locker rent is recognized as income
on realization basis.

iv.Profit or Loss on sale of investments in AFS

category is recognised in the Profit and Loss
Account.

v. Dividend income is recognised when the right to

receive the dividend is established.

vi.Income on Units of Mutual Funds as recognised

on cash basis as per the guidelines issued by
Reserve Bank of India.

vii.The sale of NPA is accounted as per guidelines

prescribed by RBI:

When the Bank sells its financial assets to
Reconstruction Company (RC), the same is
removed from the books.

If the sale is at a price below the Net Book Value
(NBV) (i.e. book value less provisions held),
the shortfall is debited to the Profit and Loss
Account in the year of sale.

5. Advances

Advances are classified into Standard, Sub-
Standard, Doubtful & Loss Assets in accordance
with the extant guidelines issued by the
Reserve Bank of India from time to time. Bank
has applied an on-going assets classification in
accordance with IRAC Norms prescribed by RBI.

i. NPAs are classified into Sub-Standard, Doubtful

and Loss Assets, based on the following criteria
stipulated by RBI:

(a) Sub-standard: A loan asset that has remained
non- performing for a period less than or equal
to 12 months (b) Doubtful: A loan asset that has
remained in the non performing category for a

Principal Accounting Policies
4. 1.Revenue Recognition
i.Income and expenditure are accounted on accrual
basis, except otherwise stated.
ii.Interest/ Discount income is recognised in the
Profit and Loss Account as it accrues except: (i) income
from Non-Performing Assets (NPAs), comprising of

_Y

period of more than 12 months. (c) Loss: A loan
asset where loss has been identified but the
amount has not been fully written off.

In addition to the specific provision on NPAs,
general provisions are also made for standard
assets as per extant RBI Guidelines. These
provisions are reflected in Schedule 5 of the

J
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Balance Sheet under the head “Other Liabilities
& Provisions — Others” and are not considered
for arriving at the Net NPAs

Provision norms as % to
outstanding amount

Sub classification
of standard assets

Direct Agri Advance 0.25
SME Advance 0.25
CRE Advances (RH) 0.75
CRE Advances (Other) 1.00
Other Std Assets 0.40

iv. Provision for Sub-Standard, Doubtful & Loss Assets

Vv

is made in accordance with the guidelines issued
by RBI. In addition, a general provision is also made
on all standard assets as per RBI guidelines

Asset Provision norms as % to

Classification outstanding amount

Sub Standard Asset 10%

Doubtful Asset Secured Unsec.
Portion Portion

Up to one year 20% 100%

One to three years 30% 100%

More than three 100% 100%

years

Loss Asset 100%

In addition to the specific provision on NPAs,
general provisions are also made for standard
assets as per extant RBI Guidelines. These provi-
sions are reflected in Schedule 2 of the Balance
Sheet under the head “Reserves and Surplus”
and are not considered for arriving at the Net
NPAs.

vi The unrealized interest in respect of advances

classified as Non-Performing Assets is disclosed
as “Overdue Interest Reserve” as per Reserve
Bank of India directives.

vii. The unrealized interest in respect of cash credit/

overdraft accounts interest recovery has been
deferred by transferring to separate accounts
“Funded Interest Loan for CC/Overdraft” a/cs.

viii. Amounts recovered against debts written off in

N

earlier years are recognised as revenue in the
year of recovery.

ix.In case of restructured / rescheduled assets,

provisions are made in accordance with the
guidelines issued by the RBI, which require that
the difference between the fair value of the
loans / advances before and after restructuring
is provided for, in addition to provision for the
respective loans / advances. During the current
FY 2022-23 bank has made additional provision
of Rs. 85 Lakhs for restructured advances under
Resolution Framework -1.

X. In case of restructured accounts due to Covid-19

Resolution Framework 2.0 related stress of
Individuals and Small business loan bank has
made provision of Rs. 1000 Lakhs at the rate of
10% of outstanding balances as per RBI guide-
lines dated 05.05.2021.

6. Investment

The transactions in all securities are recorded
on “Settlement Date”.

(1) Categorisation of Investment

iii ‘Available for Sale’ -

In accordance with guidelines issued by RBI, the
Bank classifies its investment portfolio into the
following three categories:

‘Held to Maturity’ - Securities acquired by the
Bank with the intention to hold till maturity.
Held for Trading’ - Securities acquired by the
Bank with the intention to trade (Bank don’t
have such portfolio). (As on 31.3.2023, bank
does not held any investment under HFT
category).

Securities which do not
fall within the above two categories are classi-
fied as ‘Available for Sale’.

(2) Classification of Investment

For the purpose of disclosure in the Balance
Sheet, Investments have been classified un-
der five groups as required under RBI guide-
lines — Government Securities, Other Approved
Securities, Shares, Bonds of PSU and Other
Investments.

(3) Valuation of Investments
i ‘Held to Maturity’ - Securities acquired by the

Bank with the intention to hold till maturity.
These investments are carried at their acquisi-
tion cost. Any premium on acquisition is amor-
tised over the balance period to maturity, with
a debit to Profit and Loss account. The book val-
ue of security is reduced to the extent of amount
amortised during the relevant accounting period
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and such figures are shown in Balance Sheet.
‘Available for Sale’ - Each security in this cat-
egory is valued at the market price and the net
resultant depreciation in each classification (as
mentioned in Para 6.2 above) is charged to the
Profit and Loss Account. Net appreciation, if any
is ignored.

iii In case of shares and bonds and other invest-

Vi

vii

viii

ments, the scrip wise appreciation is ignored.
Market value of government securities (exclud-
ing treasury bills) is determined on the basis of
valuation declared by PDAI jointly with FBIL for
valuation at the year-end. In case of unquoted
government securities, market price or fair value
is determined as per the rates published by FBIL.
Market value of other approved securities is de-
termined based on the yield curve and spreads
provided by FBIL.

Treasury bills are valued at carrying cost.

Units of Mutual Fund are valued at the lower of
cost and net asset value provided by the respec-
tive mutual funds.

100% provision has been provided on investment
in shares of Co-operative Institutions if dividend
has not been received.

In case of sale of NPA (financial asset) to Asset
Reconstruction Company (ARC) against issue of
Security Receipts (SR), investment in SR is rec-
ognised at lower of: (i) Net Book Value (NBV)
(i.e. book value less provisions held) of the finan-
cial asset; and (ii) Redemption value of SR. SRs
issued by an ARC are valued in accordance with
the guidelines applicable to non-SLR instruments.
Accordingly, in cases where the SRs issued by the
ARC are limited to the actual realisation of the fi-
nancial assets assigned to the instruments in the
concerned scheme, the Net Asset Value, obtained
from the ARC, is reckoned for valuation of such in-
vestments.

Investment in Security Receipts (SRs) issued by
Asset Reconstruction Companies (ARCs) are val-
ued at cost till the expiry of 6 months from the
date of acquisition thereof. There after these are
valued on the basis of NAV declared by the ARCs
from time to time and any depreciation there-
on is recognised in the profit and loss account.
Appreciation, if any, in the rating of the SRs over
the original face value is ignored. Provisioning for
SRsis subjected to the guidelines issued by Reserve

Bank Of India on transfer of Loan Exposure vide
Circular no. RBI/DOR/2021-22/86 DOR.STR.
REC.51/21.04.048/2021-22 dated 24.09.2021
as amended from time to time.

(4) Accounting for Repo/ Reverse Repo transactions
(other than transactions under the Liquidity
Adjustment Facility (LAF) with RBI):

i. The securities sold and purchased under Repo
(LTRO) / Reverse Repo are accounted as
Collateralized lending and borrowing transac-
tions. However, securities are transferred as
in the case of normal outright sale/ purchase
transactions and such movement of securi-
ties is reflected using the Repo/ Reverse Repo
Accounts and contra entries. The above entries
are reversed on the date of maturity. Costs
and revenues are accounted as interest expen-
diture/ income, as the case may be. Balance
in Repo Account is classified under Schedule
4 (Borrowings) and balance in Reverse Repo
Account is classified under Schedule 7 (Balance
with Banks and Money at call & short notice).

ii.Interest expended/ earned on Securities pur-
chased/ sold under Repo & LAF with RBI is ac-
counted for as expenditure/ revenue.

(5) Broken period interest on investments is treat-
ed as a revenue item. Brokerage, commission
etc. pertaining to investments paid at the time
of acquisition, if any is charged to profit and loss
account.

(6) Transfers from/ to HTM category from to AFS
category are done at acquisition cost or book
value or market value on the date of transfer,
whichever is least and scrip-wise depreciation,
if any, is debited to profit and loss account and
appreciation, if any, is ignored.

(7) The bank maintains Investment Fluctuation
Reserve (IFR) on AFS and HFT Investment
Portfolio as per the extant RBI guidelines.

7. Fixed Assets & Depreciation

i Fixed Assets are carried at cost less accumulated
depreciation/ amortisation.

ii Cost includes cost of purchase and all expendi-
ture such as site preparation, installation costs
and professional fees incurred on the asset be-
fore it is put to use. Subsequent expenditure(s)
incurred on the assets put to use are capitalised
only when it increases the future benefits from
such assets or their functioning capability.

~
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iii Fixed Assets are not revalued during year 2022-
2023. During the FY 2017-18, the properties of the
bank have been revalued and upward revaluations
have been added in “Land Revaluation Reserve”
and “Building Revaluation Reserve”. Premises
are stated at aggregate of revalued amounts as
at 31st March 2023 and additions during the fi-
nancial year at historical cost. The proportionate
depreciation on account of revaluation is debited to
“Revaluation Reserve Account”.

iv Bank is following Gross Block Method from finan-
cial year 2011-12.

v Depreciation is calculated on written down value
basis on Fixed Assets other than Computer.
Depreciation on Computers is provided on
straight-line method (SLM) as per RBI guidelines.

vi Depreciation on fixed assets is charged at propor-
tionate for the days for which it is put to use in the

relevant year.
vii. Rates of Depreciation are as under:

Description Method of Depreciation
of Asset charging Rate every

year

Premises WDV 10%

Plant & WDV 15%

Machinery

Dead Stock WDV 10%

Vehicles WDV 15%

Furniture and WDV 10%

Fixtures

Library Books WDV 40%

Computer and SLM 33.33%

related

Machinery

Solar System WDV 40%

There are no changes in rates of Depreciation.

viii In respect of assets acquired during the year, de-
preciation is charged on proportionate basis for
the number of days the assets have been put to
use during the year

ix Fixed assets which have been fully depreciated
but are still in use are carried in the books at
Rs.1/-

8. Goods & Service Tax (GST) :

Goods and service tax w. e. f. 01/07/2017 is being

collected extra from customers and deposited )
to the credit of Govt after taking ITC of inward
supplies made as per provisions laid down in
CGST Act 2017 and the GST rules.

9. Impairment of Assets

The Bank has ascertained that there is no mate-
rial impairment of any of its assets and as such
no provision under Accounting Standard 28 on
impairment of assets (AS 28) issued by the ICAI
is required.

10.Employee Benefits

Provident Fund

Retirement benefit in the form of provident
fund and Contribution to Family Pension
Scheme are defined contribution plans and the
contributions for the year has been made to
the Commissioner for Regional Provident Fund
(P.F.) are charged to Profit and Loss Account.

i Gratuity

Retirement benefit in the form of Gratuity is
a defined Benefit plan. The Bank pays gratuity
to employees who retire or resign after a mini-
mum period of five years of continuous service.
The Bank has Gratuity Fund for its employees
under the Group Gratuity cum Life Assurance
Scheme managed by Life Insurance Corpora-
tion of India. The Bank has created Kallappan-
na Awade Ichalkaranji Janata Sahakari Bank
Ltd., Employees Group Gratuity Trust. From
01.04.2014, bank has executed New Group
Gratuity Policy with LIC, which covers the em-
ployees who have not joined in earlier poli-
cy. All facts of this new and earlier policy are
same except periodicity of credit of interest on
balance held in fund with LIC. In terms of Ac-
counting Standard-15 (Revised), interest cost,
current service cost and net actuarial gain/loss
is charged to the profit and Loss Account based
on actuarial valuation done by an independent
actuary as at the year-end, using the Projected
Unit Credit Method.

i Leave encashment

As per the service rules of the bank, employees
are eligible for encashment of leave of certain un-
utilized period at the time of retirement. The Bank
has taken Insurance policy for its employees un-
der the Employees group Leave Encashment cum
Life Assurance Scheme managed by Life Insurance )
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Corporation of India. From 01.04.2014, bank has
executed New Group Leave Encashment policy
with LIC, which covers the employees who have
not joined in earlier policy. All facts of this new
and earlier policy are same except periodicity of
credit of interest on balance held in fund with
LIC. In terms of Accounting Standard-15 (Re-
vised), interest cost, current service cost and net
actuarial gain/loss is charged to the profit and
Loss Account based on actuarial valuation done
by an independent actuary as at the year-end,
using the Projected Unit Credit Method.

iv. Ex-Gratia of previous year is appropriated from
the profit for the year 2021-22 as per the provi-
sions of MSCS Act 2002 and it is paid during year
2022-23.

11. Taxes on Income

i Current Income Tax
Current Income Tax determined on the profits for
the year in accordance with provisions of Income
Tax Act, 1961, rules framed there under and on
the basis of expert opinion, if any.

ii Deferred Tax
Deferred Tax is calculated at the rates and as per
the laws that have been enacted or substantively en-
acted as of Balance Sheet date and is recognised
on timing differences that originate in one peri-
od which are capable of reversal in one or more
subsequent periods.

Deferred Tax Assets are recognised and reas-
sessed at each reporting date, based on man-
agement’s judgement as to whether realization
is considered as virtually certain. Deferred Tax
Assets and liabilities are measured using sub-
stantively enacted tax rates expected to apply to
taxable income in the year in which the timing
differences are expected to be received or set-
tled. The effect on deferred tax assets and liabil-
ities of a change in tax rates is recognised in the
profit and loss account in the period of enact-
ment of the change.

12. Segment Reporting

The classification of exposures to the respective
segments conforms to the guidelines issued by
RBI, Business Segments have been identified
and reported taking into account, and reported
as Treasury, wholesale, retail banking & other
banking. As per the internal business reporting
system and the guidelines prescribed by RBI.

13. Provisions, Contingent Liabilities and Contin-\
gent Assets

i.In accordance with Accounting Standard 29, Pro-
visions, Contingent Liabilities and Contingent As-
sets, issued by the Institute of Chartered Accoun-
tants of India, the Bank recognises provisions
where it has a present obligation as a result of a
past event, and it is probable that an outflow of
resources embodying economic benefits will be
required to settle the obligation as and when a
reliable estimate of the amount of the obligation
can be made.

ii. Provisions are determined based on manage-
ment estimate required to settle the obligation
at the Balance Sheet date, supplemented by
experience of similar transactions. These are re-
viewed at each balance sheet date and adjusted
to reflect the current management estimates. In
cases where the available information indicates
that the loss on the contingency is reasonably
possible but the amount of loss cannot be rea-
sonably estimated, a disclosure is made in the
financial statements.

Contingent Assets, if any, are not recognized
in the financial statements since this may result
in the recognition of income that may never be
realized.

iii_Guarantees given on behalf of constituents, ac-

ceptances, endorsements and otherobligations
As a part of its commercial Banking
activities, the Bank issues documentary credits
and guarantees on behalf of its customers. Doc-
umentary credits enhance the credit standing of
the customers of the Bank. Guarantees generally
represent irrevocable assurances that the Bank
will make payment in the event of the customer
failing to fulfil its financial or performance obli-
gations
14. Special Reserves -

‘Reserves and Surplus’ include Special Reserve
created under Section 36(i)(viii) of the Income
Tax Act, 1961. The Board of Directors of the Bank
has no intention to make withdrawal from the
Special Reserve.

Dividend remained unclaimed over three years,
Entrance Fees & Nominal membership fees are
transferred to Statutory Reserve Fund every year.
The deposits for utilities such as electric deposit/ wa-
ter deposit are expensed out in the year of payment.

J
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17. NOTES TO THE FINANCIAL STATEMENT
1 ASS5 - “Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies”
During the year, there were no material prior period income / expenditure items.
There is no change in the Significant Accounting Policies adopted during the year ended March 31,
2023 as compared to those followed in the previous financial year 2021-22
2 AS 15- Employee Benefits
a.(As per LIC of India calculation)
(X in Lakh)
Sr
No. Particulars 2022-23 2021-22
Group Group Leave Group Group Leave
Gratuity | Encashment Gratuity Encashment
(i) Discount Rate 7.25% 7.25% 7.00% 7.00%
(ii) Expected Return on Plan Assets 7.00% 7.50% 8.00% 8.00%
(iii) Changes in present value of obligations (PVO)
PVO at the beginning (Ref Note-1) 1,335.56 936.36 1,190.61 806.50
Interest Cost 93.49 66.02 83.34 56.45
Current Service Cost 75.34 92.05 24.02 71.60
Benefits paid (177.07) (132.81) (80.27) (54.90)
Actuarial (gain)/loss on obligations 89.67 137.60 33.68 (134.27)
PVO at the End 1,416.99 1,099.22 1,251.38 745.38
(iv) Changes in fair value of Plan Assets (FVPA)
FVPA at the beginning 1,431.88 1,151.82 1,277.22 918.69
Expected Return on Plan Assets 103.20 79.94 94.51 66.82
Contributions 162.18 80.21 54.02 23.42
Benefits Paid (177.07) (132.81) (80.27) (54.90)
Actuarial gain/(loss) on plan assets - - Nil Nil
FVPA at the end 1,520.19 1,179.16 1,345.47 954.03
(v) Amount recognised in Balance Sheet
Present Value of obligations 1,416.99 1,099.22 1,251.38 745.38
Fair Value of Plan Assets 1,520.19 1,179.16 1,345.47 954.03
Assets/(Liability) 103.20 79.94 94.09 208.65
(vi) Expenses recognised in Profit and Loss account
Current Service Cost 75.34 92.05 24.02 71.60
Interest Cost 93.49 66.02 83.34 56.45
Expected Return on Plan Assets (103.20) (79.94) (94.51) (66.82)
Net Actuarial (gain)/loss 89.67 137.60 33.68 (134.27)
Expenses recognised 155.30 215.73 46.54 (73.04)
b. Inthe current year, RS.89,49,412/-(PY Rs 66,95,422/-) was paid towards Group Leave Encashment
and Rs. 172,63,864/- (PY Rs. 86,44,134.27/-) towards Group Gratuity Scheme are debited to profit
and loss account related to the current year.
c. Bank has contributed towards provident fund Rs.1,08,01,837/- (PY Rs. 1,04,87,077/-)

N
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("3 AS17- Segment Reporting

Disclosure of Primary Segment wise reporting as per Accounting Standard 17 is as follows:-  in lakh)
. Other
. Treasury Wholesale Retail .
Particulars Forex . . R Banking Total
Operation Banking Banking .
Operations
Segment Revenue - 58,80.94 41,17.82 110,21.75 14,45.23 224,65.75
- (50,57.18) (95,40.63) (58,76.54) (11,52.60) (216,26.95)
- 45,57.76 30,92.58 82,77.58 12,72.29 172,00.20
Segment Result
- (2,30.82) (21,51.40) (13,62.41) (4,10.22) (41,54.85)
31,60.48
Unallocated Expenses
(22,05.65)
. . 20,88.84
Operating Profit
(19,53.20)
Income Tax (including 7,70.00
Deferred Tax) (7,90.35)
. 13,35.06
Net Profit
(11,62.85)
Other Information:
- 965,43.25 430,27.65 1151,67.69 343,81.90 2891,20.49
Segment Assets
. (1035,14.45) (549,46.50) (947,85.59) (198,47.84) (2730,94.38)
37,27.16
Unallocated Assets
(149,44.30)
2928,47.65
Total Assets
(2880,38.68)
. . 919,45.99 484,23.23 1296,09.48 199,21.38 2899,00.07
Segment Liabilities
. (899,17.73) (891,20.94) (544,44.55) (261,63.63) (2596,46.84)
Unallocated 29,47.57
Liabilities (283,91.84)
L 2928,47.65
Total Liabilities
(2880,38.68)

(Previous year figures were indicated in bracket )

ment (geographical) is not applicable.
4 AS 18- Related Party Disclosure

There are no related parties requiring disclo-

sure under Accounting Standard 18 issued

by The Institute of Chartered Accountants of

India other than Key Management Personnel

i.e. Mr S. B. Shirgave, Chief Executive Officer

of Bank. Since this person belongs to Category
\_ of Chief Executive Officer, in terms of Reserve

Bank of India dated 29.03.2003, no further details
need to be disclosed.

5 AS 19- Operating Lease

Lease payments for assets taken on operating lease
are recognised in the profit and loss a/c over lease
term in accordance with AS-19 “Leases” issued by

ICAL

Since the Bank caters to the needs of Indian Customers, information regarding Secondary Seg-
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/6 AS 22- Accounting for Taxes on income

~

Note: Deferred Tax Assets has been recognised to
the extent management is reasonably certain of its

realization

7 AS 29- “Provisions, Contingent Liabilities and

Contingent Assets” 3 R in lakh)
7.1 Provisions recognised in Profit and Loss Account: N ; Particulars Land | Building Total
Rin lakh) A | Revaluation
Provision Debited to P&L A/C FY 2022-23 | FY 2021-22 Reserve b/f 17,64.83 |14,37.70 |32,02.53
i) Provisions for NPI - --
- - B | Upward
ii) Bad & Doubtful Debits Reserve 2100.00 1000.00 Revaluation - - _
iii) Provision against Standard Assets 3.00 - in FY 2022-23
iv) Provision for Restructured Assets 85.00 -- —
C Depreciation
v) Special Reserve under Income Tax 169.00 100.00 debited --11,43.78 | 1,43.78
Act to Revaluation
vi) Short Provision for Income tax 8.48 68.35 Reserve
vii)Investment Depreciation Reserve -- 44.65 D Balance of
viii Provision for Standards Account - - Revaluation 17,64.83 |12,93.92 |30,58.75
(Covid-19) Reserve c/f
ix) Provision for Income tax 770.00 722.00 (A+B-C)
X) Provision for Resolution Frame- 0 1000
work 2.0
xi) ARCs Security Receipt Deprecia- 295.00 s100| 9 Previous year’s figures have been regrouped/
tion Reserve rearranged wherever necessary to conform to the
Total 393048 |  2992.00 layout of the accounts of the current year.
/32 )

liability is disclosed.

8 Revaluation of Premises:
Details of revaluation reserve are as follows:

(X in lakh)
- 7.2 Contingent Liabilities
Sr No. | Particulars FY 2022-23 | FY 2021-22 . .
n S forred T et 7.2.1 Contingent Liabilities on account of Bank Guaran
|| ereredaw e teesRs.18,79,12,030/-and Letter of Creditis 55,01,337/-
i | Provision for BDDR 17,42.21 | 13,35.37 7.2.2 In accordance with the “The Depositor Education
ii KLZZEO” for Standard 1,31.99 and Awareness Fund Scheme, 2014” formulated by RBI,
_ the amount transferred to the Depositor Education and
" /Ii;c;;g%r;\t?drjtgandard Awareness Fund as per details below:
iv Difference in WDV 30.22 26.65 in lakh)
v Provision for Restructured 251.70 251.70 Particulars FY 2022-23 | FY 2021-22
Accounts Covid-19 ’ !
Opening balance of amount
Sub-Total (A) 21,56.12 | 16,13.72 transferred to DEAF 856.81 583.47
B Deferred Tax Liability Add: Amounts transferred
i Special Reserve under 212.64 170.10 to DEAF during the year 77.98 281.12
i Tax Act e T -
income TaxAc Less: Amounts reimbursed
Sub-Total (B) 2,1264| 1,70.10 by DEAF towards claims 10.39 7.78
c §'°5Tg Net Deferred Tax 19,43.48 | 14,43.62 Closing Balance of amounts
sse transferred to DEAF 924.40 856.81
D Less: Opening Balance of 14,43.62 12,00.02
DTA (Net)
E DTA/(DTL) Recognised 4,99.86 2,43.60 7.2.3 There are no claims against bank which can be
during the year (C-D) acknowledged as debt. Therefore, no contingent

J
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10 The income for Bancassurance business for the
period FY 2022-2023 is follows:

(X inlakh)

Nature of income | 2022-2023 | 2021-2022

1. From Selling Life 58.97 27.42
Insurance policies

2. From Selling Non-Life 26.50 5.13
Insurance policies

3. From Selling Health 12.53 39.31
Insurance policies

Total 98.00 71.86

11 Borrowings
11.1 Overdraft with other banks:
Bank has been sanctioned OD facility against pledge
of Term Deposit from Federal Bank Ltd (S.L. Rs 90.00 lakhs)
as on 31.03.2023.Bank has not availed overdraft during
the year. The outstanding amount as on 31.03.2023 was
Nil.

11.2 Long Term (Subordinated) Deposits:

In accordance with approval granted by RBI vide its let-
ter no. DOS.Mumbai.SED.SSM-2/533/12.04.122/2020-
21 Dated Oct 13, 2020 and the Joint Secretary and Cen-
tral Registrar of Co-operative Societies vide its letter no.
R-11017/41/2012-L&M dated Jan 15, 2021, during the
year 2021-22 the bank has raised Rs.35 Crores by way of
Long Term (Subordinated) Deposits. In accordance with
RBI guidelines, the said amount after applying relevant
discounting factors would be included in the Tier-Il capital
of the bank for Capital adequacy purpose.

11.3 Long Term Repo Borrowing (LTRO):

During year 2022-23, bank has not borrowed any funds
from RBI against Government securities. (Present O/s Nil;
PY- Rs. 1400.00 lakhs).

12 Other Liabilities — Miscellaneous
‘Miscellaneous’ as grouped under Other Liabilities
includes unclaimed amounts in respect of Sundry Creditors,
Draft Payable, unclaimed dividend, provision for
interest funding, other provisions etc

13 Investment
13.1 During the year, Bank has shifted securities from
HTM category to AFS category. In the first quarter of 2022-23 on
April 6th 2022, the bank had transferred securities having
Book Value of Rs 3580.34 lakhs from HTM to AFS category

N

(Previous year Rs 4087.35 Lakhs). There being apprecia-)
tion on shifting of securities, same has been ignored as
per RBI guidelines. Income from sale of securities com-
prised of Rs 97.33 Lakhs (Previous year Rs 113.24Lakhs)
on sale of securities under AFS category.

13.2 Balance in repo account is classified under “Bor-
rowings” (Liability side) and balance in Reverse Repo
account is classified under “Money at Call, Short Notice
and LAF Reverse Repo Investment” (Asset Side) as on
31.03.2023 balance is Nil. During the FY 2022-23 bank
has invested in RBIs SDF on 31.03.2023 balance is Rs.
13500.00Lakhs

13.3 As per RBI circular No.UBD.BPD.(SCB).Cir
No.1/16.27.000)/2014-15 dated Oct 29, 2014, Liquidity
Adjustment Facility (LAF) has been extended to Sched-
ule Urban Co-operative Banks. Accordingly, bank has
made lending/ borrowing in Repo/ LAF during the year.
As on 31.03.2023, Repo (LTRO) borrowing was Nil (pre-
vious year Repo borrowing Rs. 1400.00 Lakhs). As on
31.03.2023 lending under LAF was nill (Previous year
LAF lending was Rs. 10800 lakhs). During the FY 2022-23
bank has invested in RBIs SDF on 31.03.2023 balance is
Rs.13500.00 Lakhs

13.4 During year 2022-23, bank earned profit on sale of
mutual funds of Rs.21.18 (PY Rs .nil)

14 Foreign Exchange Transactions
RBI has issued AD Il license to the bank vide letter dat-
ed 05.12.2018 which is valid up to validity of banking
license issued by RBI. During the current FY 2022- 23 to-
tal turnovers in foreign transaction is Rs.86.69 lakhs and
bank has earned total commission and exchange margin
of Rs.0.34. Lakhs.

15 Non-Banking assets
During the FY. 2022-23, the bank has not acquired the
non-banking assets. As on 31.03.2023, the non-banking
assets stood at Rs 855.10 lakhs (previous year balance
Rs 1047.27 lakhs).

16 Internal Audit
Concurrent audit of 7 big branches conducted on month-
ly basis and Quarterly audit of 33 branches and Head
Office is carried by Chartered Accountants appointed by
the bank and internal audit of remaining 4 branches is
carried by Internal Audit Department. All such audits
are completed up to 31-03-2023 & bank has received all
the reports.

17 Technical Write offs

Bank has written off 97 loan accounts having outstanding

balance of Rs. 2.81 Lakhs during the year 2022-23. )

(3
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4 )
18 One Time Settlement (OTS) / Compromise Settlement
The bank has settled 46 accounts under OTS, out of which 45 accounts have been closed and one account is under
process. Bank has Waived the interest amount of Rs.1169.66 Lakhs. Bank has not waived any amount in principal.
Bank has not settled any loan account under compromise settlement.
19 Income Tax Provision
The Bank has made provision for Income Tax of Rs 7,70.00 Lakhs for the year 2022-23.
20 Penalties for Disclosure
In the year 2022-23 RBI has not imposed any penalty on the bank.

21 DISCLOSURES AS PER RBI GUIDELINES
(Disclosure Required to be change as per Cir Dated 30.08.2021 revised as per RBI Circular RBI/DOR/2021-22/83 DOR.
ACC.REC.N0.45/21.04.018/2021-22 updated on 23.02.2023)
1.Regulatory Capital

a) Composition of Regulatory Capital (X in Lakh)
Sr.No. Particulars 2022-23 2021-22
i) | Paid up share capital and reserves@ (net of deductions, 47,93.59 48,64.07
if any)
ii) | Other Tier 1 capital@ 102,71.29 84,16.33
iii) | Tier 1 capital (i + i) 150,64.88 132,80.40
iv) | Tier 2 capital 32,01.89 53,28.55
v) | Total capital (Tier 1+Tier 2) 182,66.77 186,08.94
vi) | Total Risk Weighted Assets (RWAs) 1406,00.39 1391,67.80
vii) | Paid-up share capital and reserves as percentage of 10.71% 9.54%
RWAs@
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 10.71% 9.54%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.28% 3.83%
x) | Capital to Risk Weighted Adequecy Ratio (CRAR) (Total 12.99% 13.37%
Capital as a percentage of RWAs)
xi) | Amount of paid-up equity capital raised during the year 4,29.38 1,81.73
xii) | Amount of non-equity Tier 1 capital raised during Nil Nil
the year,
xiii) | Amount of Tier 2 capital raised during the year Nil Nil
2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities
As on 31/03/2023  in Lakh)
Maturity Upto 02 to 08 to 15 to Over 28 Over 3 Over Over 1 Over 3 Over 5 Total
Buckets Olday | 07days | 14days | 28days diﬁo& g%n;thos 6 énggttgs VSS: ;& giaprtso years
3 months 6 months 1 year 3 years 5 years
Deposits 69,19.60 | 53,75.10 | 44,85.03 | 133,08.24 | 183,20.91 | 169,19.25 | 274,88.31 | 930,52.95 | 269,56.48 | 274,13.82 | 2402,39.68
Advances | 129,07.69 | 26,42.89 | 26,97.91 | 28,1152 | 9520.96 | 56,13.70 | 43,69.46 | 536,37.79 | 219,22.18 | 274,32.73 | 1435,56.82
Investments 0.00 | 14,96.36 0.00 000| 50002| 50005| 146563 80,06.82| 173,16.51 | 169,82.22 | 462,67.61
Borrowings | | —| @ —| ] | -] -] 27,2218 | 119,23.59 | 146,45.77
- J
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/7~ Ason 31/03/2022

 in Lakh)

Maturity
Buckets

Upto
01 day

02 to
07 days

08 to 15to Over 28
14 days 28 days days &

upto
3 months

Over 3

months | 6 months

& upto
6 months

Over

& upto
1year

Over 1
year &
upto
3 years

Over 3
years
& upto
5 years

Over 5
years

Total

Deposits
Advances
Investments

Borrowings

70,05.09
127,78.36

55,36.94
23,60.46
44,89.43

40,73.82 | 66,31.20 | 168,66.22
23,91.15| 26,80.26 | 73,67.94
-1 4,9835| 19,96.75

203,71.59
75,17.68
24,78.14

354,11.53
58,56.55
27,87.47

1019,86.42
517,09.90
30,07.24

124,19.31
171,09.14
124,49.40

23,54.53

187,40.48
260,75.11
199,70.81
115,31.02

2290,42.60
1358,46.54
476,77.59
138,85.55

3. Investments
a) Composition of Investment Portfolio i) As on 31.03.2023

(X in Lakh)

Investments in India

Investment outside India

Government
Securities

Other
Ap-
proved
Securi-
ties

Deben-
Shares tures &
Bonds

Subsidiarie
and/or Joint Others
Ventures

Total
Investments
in India

Goverment
Securities
(Including

local
authorities)

Subsidiarie
and/or Joint
Ventures

Others

Total
Investments
outside India

Total
Investment

Held to
Maturity

Gross

412,76.20

- | 412,76.20

412,76.20

Less:
Provision
for NPI

Net

412,76.20

- | 412,76.20

412,76.20

Available
for Sale

Gross

10,00.20

25.01 | 12,18.93

2747.2

9 49,91.42

49,91.42

Less:
Provision
for depre-
ciation
And NPI

0.01 21.01

8,52.0

0 8,73.02

8,73.02

Net

10,00.20

25.00 | 11,97.92

18,95.2!

9 41,18.40

41,18.40

Held For
Trading

Gross

Less:
Provision
for depre-
ciation
And NPI

Net

Total
Investment

422,76.40

25.01 | 12,18.93

- | 27,47.2

9| 462,67.62

462,67.62

Less:
Provision
for NPI

Less:
Provision
for depre-
ciation
And NPI

0.01 21.01

-1 852.0

0 8,73.02

8,73.02

Net

422,76.40

25.00 | 11,97.92

1895.29 | 45394.60

45394.60

N

J
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i) As on 31.03.2022

(% in Lakh)

Investments in India

Investment outside India

Govern-
ment
Securities

Other
Aproved
Securities

Shares

Deben-
tures
& Bonds

Subsidiarie
and/or
Joint
Ventures

Others

Total
Invest-
ments in
India

Goverment
Securities
(Including

local
authorities)

Subsidiarie
and/
or Joint
Ventures

Others

Total
Invest-
ments

outside

India

Total
Investment

Held to
Maturity

Gross

427,09.45

427,09.45

427,09.45

Less:
Provision
for non-
performing

Investments
(NPI)

Net

427,09.45

427,09.45

427,09.45

Available
for Sale

Gross

10,00.20

25.07

2,36.68

37,06.20

49,68.15

49,68.15

Less:
Provision
for depre-
ciation
And NPI

0.07

45.44

56.36

101.87

1,01.87

Net

10,00.20

25.00

1,91.24

36,49.84

48,66.28

48,66.28

Held For
Trading

Gross

Less:
Provision
for depre
ciation
And NPI

Net

Total
Investment

437,09.65

25.07

2,36.68

37,06.20

476,77.60

476,77.60

Less:
Provision
for non
performing

Investments

Less:
Provision
for depre
ciation
And NPI

0.07

45.44

56.36

1,01.87

1,01.87

Net

437,09.65

25.00

1,91.24

36,49.84

475,75.73

475,75.73

N

J
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/
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(X in Lakh)
Particulars 31/03/2023 | 31/03/2022
i)  Movement of provisions held towards depreciation on
investments (Including SRs)
a) Opening balance 107.00 5.35
b) Add: Provisions made during the year 795.00 101.65
c) Less: Write off / write back of excess provisions during
the year ) .
d) Closing balance 902.00 107.00
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 407.66 407.66
b) Add: Amount transferred during the year - -
c) Less: Drawdown } }
d) Closing balance 407.66 407.66
iii) CIo_smg balance_ln IFR as a percentage of closing balance 8.16% 321%
of investments in AFS and HFT/Current category
C) Non-SLR investment portfolio
i) Non-performing non-SLR investments
(% in Lakh)
:; Particulars 2022-23 2021-22
a) | Opening balance - 180.00
b) | Additions during the year since 1st April - -
c¢) | Reductions during the above period 180.00
d) | Closing balance - -
e) | Total provisions held - -
-

,
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i) Issuer composition of non-SLR investments

(X in Lakh)

Sr.
No

Issuer

Amount

Extent of Private
Placement

Extent of ‘Below Invest-
ment Grade’ Securities

Extent of ‘Unrated’
Securities

Extent of ‘Unlisted’
Securities

1

2

3

4

5

6

7

31/03/23 31/03/22

31/03/23 31/03/22

31/03/23 31/03/22

31/03/23 31/03/22

31/03/23 31/03/22

PSUs

1000.00

b) Fls

c) Banks

d) Private Corporates

218.93

236.68

e) Subsidiaries/ Joint
Ventures

f) Others

2747.29

3706.20

25.01 25.07

Total

3966.22

3942.88

25.01 25.07

g) Provision held
towards depreciation

873.01

101.80

0.01 0.07

i) As on 31.03.2023

d) Repo transactions (in face value terms)/ TREPS

(X in Lakh)

Particulars

Minimum outstanding
during the year

Maximum outstanding
during the year

Daily average outstanding
during the year

Outstanding as on
March 31

i) Securities sold under repo

a) Government securities

1324.40

1324.40

1236.25

b) Corporate debt securities

c) Any other securities

i) Securities purchased under
reverse repo

a) Government securities

4313.20

13069.20

2661.69

b) Corporate debt securities

c) Any other securities

i) As on 31.03.2022

(% in Lakh)

Particulars

Minimum outstanding
during the year

Maximum outstanding
during the year

Daily average outstanding
during the year

Outstanding as on
March 31

i) Securities sold under repo

a) Government securities

1324.40

1324.40

1324.40

1324.40

b) Corporate debt securities

c) Any other securities

i) Securities purchased under
reverse repo

a) Government securities

83.10

16013.70

5682.01

10096.80

b) Corporate debt securities

c) Any other securities

®)




(Aetiee degee 3)
/4. Asset quality ™\
a) i) Classification of advances and provision held on 31.03.2023  in Lakh)
Standard Non-Performing
Total Sub- Total Nc_)n Total
Standard « | Doubtful* | Loss* | Performing
standard
Advances Advances

Gross Standard Advances and NPAs

Opening Balance 1356,37.27 19,11.91 | 119,52.80 | 2,27.09 | 140,91.80 | 14,97,29.08
Add: Additions during the year 47,3435
Less: Reductions during the year* 36,76.68
Closing balance 1430,45.86 32,25.88 116,96.76 | 2,26.84 151,49.48 1581,95.34

*Reductions in Gross NPAs due to:

i) Up gradation 6,34.39
ii) Recoveries (excluding recoveries from
upgraded accounts) 30,42.29

iii) Technical/ Prudential16 Write-offs -

iv) Write-offs other than those under (iii) above -

Provisions (excluding Floating Provisions)

Opening balance of provisions held 5,21.43 2,05.03 60,56.01 | 2,27.09 64,88.13 70,09.56

Add: Fresh provisions made during the year 24,04.04

Less: Excess provision reversed/ Write-off loans

Closing balance of provisions held 5,24.43 1,258.20 74,0413 | 2,26.84 88,89.17 94,13.60
Net NPAs

Opening Balance 76,03.67

Add: Fresh additions during the year -

Less: Reductions during the year 13,43.36

Closing Balance 62,60.31 62,60.31

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down during the year
(Give reasons)

Closing balance of floating provisions

*The floating provision held by bank could not be
apportioned over various categories in NPA

Technical write-offs and the recoveries made there on

Opening balance of Technical/ Prudential

written-off accounts 6,18.39
Add: Technical/ Prudential write-offs during the year 3.00
Less: Recoveries made from previously technical/ 19.37
prudential written-off accounts during the year :

Closing balance 6,02.02

&
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ii) Classification of advances and provision held on 31.03.2022

(X in Lakh)

Standard

Non-Performing

Total
Standard
Advances

Sub-
standard*

Doubtful*

Loss*

Total Non
Performing
Advances

Total

Gross Standard Advances and NPAs

Opening Balance

1392,50.25

35,57.06

101,20.62

2,27.32

139,04.99

1531,55.24

Add: Additions during the year

Less: Reductions during the year*

26,77.56

24,90.75

Closing balance

1356,37.28

19,11.91

119,52.80

2,27.09

140,91.80

1497,29.08

*Reductions in Gross NPAs due to:

i) Up gradation

i) Recoveries (excluding recoveries from
upgraded accounts)

i) Technical/ Prudential16 Write-offs

iv) Write-offs other than those under (iii) above

12,37.43

12,53.32

Provisions (excluding Floating Provisions)

Opening balance of provisions held

5,21.43

3,93.66

48,52.37

2,27.31

54,73.34

59,94.77

Add: Fresh provisions made during the year

Less: Excess provision reversed/ Write-off loans

10,14.79

Closing balance of provisions held

5,21.43

2,05.03

60,56.01

2,27.09

64,88.13

70,09.56

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

84,28.30

8,24.63

76,03.67

76,03.67

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down during the year
(Give reasons)

Closing balance of floating provisions

*The floating provision held by bank could not be
apportioned over various categories in NPA

Technical write-offs and the recoveries made there on

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs during the year

Less: Recoveries made from previously technical/
prudential written-off accounts during the year

Closing balance

6,28.29

9.90

6,18.39

~
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Ratios (%) 31/03/2023 31/03/2022
Gross NPA to Gross Advances 9.58% 9.41%
Net NPA to Net Advances 4.19% 5.31%
Provision coverage ratio 58.68% 46.04%
b) Sector-wise Advances and Gross NPAs  in Lakh)
31-03-2023 31-03-2022
Percentage of Percentage
Outstanding Gross NPAs to Outstanding of Gross NPAs
%
Sector Total Advances Gross NPAs Total Advances | Total Advances Gross NPAs to Total Advances
in that sector in that sector
i) Priority Sector
Agriculture and
a) | Lllied activities 47,31.17 6,43.69 13.61% 26,51.76 3,87.37 14.61%
Advances to
b) industries
sector eligible 521,50.31 23,37.32 4.48% 536,54.62 36,73.44 6.85%
as priority
b.i) Textile 315,06.12 15,90.71 5.05% 343,16.84 17,88.60 5.21%
c) | Services 273,64.62 7,33.51 2.68% 256,14.09 13,80.57 5.39%
d) | Personal loans 185,45.98 10,36.00 5.59% 149,45.23 10,75.45 7.22%
Subtotal (i) 1027,92.08 47,50.52 4.62% 968,65.70 65,16.83 6.73%
ii) Non-priority
Sector
a) Agriculture and
allied activities 84.29 } 0.0 - - -
b) | Industry 69,73.30 39,61.71 56.81% 59,18.44 9,82.32 16.60%
b.i) Textile 48,86.28 33,11.51 67.77% 34,36.94 5,23.29 15.23%
c) | Services 149,93.91 44,83.88 29.90% 182,52.65 45,17.61 24.75%
d) | Personal Loans 333,51.76 19,53.37 5.86% 286,92.28 20,75.04 7.23%
Subtotal (ii) 554,03.26 103,98.96 18.77% 528,63.37 75,74.97 14.33%
Total (i +ii) 1581,95.34 151,49.48 9.58% 1497,29.07 140,91.80 9.41%

C) Overseas Assets, NPAs and revenue
Bank does not having overseas assets, NPAs and Revenue during previous year and Current year.

&)
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/d) Details of accounts subjected to restructuring

(% in Lakh)

Agriculture and allied
activities

Corporates (excluding
MSME)

Micro, Small and
Medium Enterprises
(MSME)

Retail (excluding agri-
culture and MSME)

Total

2023 2022

2023 2022

2023 2022

2023 2022

2023

2022

Number of

borrowers

Gross
Standard
Amount

163.37

163.37

Provision
held

2.26

2.26

Number of

borrowers

Sub Gross

Standard | Amount

Provision
held

Number of

borrowers

Gross
Doubtful
Amount

Provision
held

Number of

borrowers

Gross
Total
Amount

163.37

163.37

Provision
held

2.26

2.26

f) Fraud accounts

e) Divergence in asset classification and provisioning
No divergences have been noted by RBI, hence No disclosure on divergence in assts classification and
provisioning for NPA is required.

(X in Lakh)

Particulars

2022-23

2021-22

Number of frauds reported

Amount involved in fraud (% Lakh)

Amount of provision made for such frauds (% Lakh)

year (% Lakh)

Amount of Unamortised provision debited from ‘other reserves’ as at the end of the

N

(2]
)
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G) Disclosure of transfer of loan exposure :
i) Details of stressed loan (NPA) transferred during the year :

(X in Lakh)
] To ARC To permitted To transfere.es
Particulars transferees (Please Specify)
31.03.23 31.03.22 31.03.23 31.03.22 31.03.23 31.03.22

No. of accounts (Borrowers)

Aggregate principal outstanding
of loans transfered - - - - - -

Weighted average residual
tenure of the loans transfered - - - - _ _

Net Book Value of loans
transfered (at the time of transfer) - - - - - -

Aggregate consideration

Additional Consideration realised
in respect of accounts transfered

in earlier year

h) Disclosure under Resolution Framework for COVID-19-related Stress for the year ended 31st March 2023

i) Restructure Framework — 1.0

(% in Lakh)
Exposure to accounts Exposure to accounts
classified as Standard cla':siﬁed as Standard
consequent to Of (A), aggregate debt Of (A) amount paid by | consequent to imple-
implementation of " > Of (A) amount written . .
. that slipped into NPA . the borrowers during | mentation of resolu-
Type of borrower resolution plan . off during the year . .
i during the year the year tion plan — Position
Position as at the end
of the previous as at the end of the
year 30-09-2021 (A) year-31-03-2022
Personal Loans 481.21 16.01 - 33.16 432.04
Corporate persons* 1527.39 42.26 - 68.12 1417.01
Of which MSMEs 152739 42.26 . 68.12 1417.01
Others 4999.30 1368.99 - 397.52 3232.79
Total 7007.90 1427.26 - 498.80 5081.84
ii) Restructure Framework — 2.0
(% in Lakh)
Exposure to accounts Exposure to accounts
classified as Standard cla'.:siﬁed as Standard
consequent to Of (A), aggregate debt Of (A) amount paid b consequent to
implementation of » aggres Of (A) amount written paic by . quen
. that slipped into NPA . the borrowers during implementation of
Type of borrower resolution plan- Po- during th off during the year h luti )
sition as at the end of uring the year the year resolution plan -
the previous vear Position as at the end
p (A) y of this year
Personal Loans 1420.19 109.52 - 77.76 12,32.91
Corporate persons™ 1019.75 0.00 - 9.34 10,10.41
Of which MSMEs 348.61 0.00 - 9.90 3,38.71
Others 7531.30 73.60 - 1662.67 5795.03
Total 9971.24 183.12 - 1749.77 8038.35
. (=)
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Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,

( Multi - State Scheduled Bank )

/5 Exposures \
a) Exposure to Real Estate Sector (X in Lakh)

Category 31/03/2023 31/03/2022

i) Direct exposure

a) Residential Mortgages:-
Lending fully secured by mortgages on residential property that is or will be occupied by 21386.21 21585.59
the borrower or that is rented. Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately. Exposure would also include non-fund based
(NFB) limits.

b) Commercial Real Estate :-
Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition, development
and construction,etc.).Exposure would also include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures

9526.55 8549.83

i. Residential - -

ii. Commercial Real Estate - -

ii). Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies.

Total Exposure to Real Estate Sector 30912.76 30135.42

b) Exposure to Capital Market — Nil (Previous year - Nil)
c) Risk category wise country exposure - Nil. (Previous year - Nil)
d) Unsecured advances

Particulars 2022-23 2021-22

Total unsecured advances of the bank 5677.89 4905.59

Out of the above, amount of advances for which intangible securities such as charge over the
rights, licenses, authority, etc. have been taken - -

Estimated value of such intangible securities - -

e) Factoring exposure - Nil. (Previous year - Nil)
f) Un-hedged foreign currency exposure — Nil. (Previous year - Nil)

6.Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

Particulars 2022-23 2021-22

Total deposits of the twenty largest depositors 31404.06 30684.97

Percentage of deposits of twenty largest depositors to total deposits of the bank 13.07% 13.40%

b) Concentration of Advances

Particulars 2022-23 2021-22

Total advances to the twenty largest borrowers 21684.79 21365.42

Percentage of advances to twenty largest borrowers to total advances of the bank 13.54% 14.27%

c) Concentration of Exposure
Particulars 2022-23 2021-22

Total exposure to the twenty largest borrowers/customers 23774.13 22648.49

Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of
the bank on borrowers/ customers 14.85% 15.13%

\_ @ /
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4 d) Concentration of NPA
(X in Lakh)
Particulars 2022-23 2021-22
Total Exposure to the top twenty NPA accounts 8557.31 6031.81
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 56.49% 42.80%
7. Derivatives
Bank does not have entered into any transactions in derivatives in current & previous financial year.
8.Transfers to Depositor Education and Awareness Fund (DEA Fund)
Sr. No. Particulars 2022-23 2021-22
i) Opening balance of amounts transferred to DEA Fund 856.81 583.47
ii) Add: Amounts transferred to DEA Fund during the year 77.98 281.13
iii) Less: Amounts reimbursed by DEA Fund towards claims 10.39 7.78
iv) Closing balance of amounts transferred to DEA Fund 924.40 856.81

9.Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No Particulars 2022-23 2021-22
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year Nil Nil
2 Number of complaints received during the year 38 31
3 Number of complaints disposed during the year 38 31
3.1 | Of which, number of complaints rejected by the bank
4 Number of complaints pending at the end of the year Nil Nil
Maintainable complaints received by the bank from Office of Ombudsman
Number of maintainable complaints received by the bank from Office 12
5 of Ombudsman 04
Of 5, number of complaints resolved in favour of the bank by Office of .
5.1 Nil Nil
Ombudsman
59 Of 5, number of complaints resolved through conciliation/mediation/ 12
" | advisories issued by Office of Ombudsman 04
Of 5, number of complaints resolved after passing of Awards by Office .
5.3 ) Nil Nil
of Ombudsman against the bank !
Number of Awards unimplemented within the stipulated time (other .
6 Nil Nil
than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme,
2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

s
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Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,

/b) Top five grounds of complaints received by the bank from customers

~

% increase/ de-
Number of com- crease in the Of 5, number of
Grounds of com- plaints pending at Number of com- number of com- Number of com- complaints
plal_lnts, (|.e.' com- the beginning of plal_nts received plaints received plaints pending at pending beyond
plaints relating to) the year during the year over the previous the end of the year 30days
year
1 2 3 4 5 6
Current Year 2022-2023
Ground-1 20
ATM/ Debit Cards/ Mo- Nil (12) 66.66% Nil Nil
bile/ Electronic Banking
Ground-2 . 01 o . .
Loans and advances Nil (07) -85.71% Nil Nil
Ground-3 .
Account opening/ ) 05 ) )
difficulty in operation of Nil (05) 0.00 Nil Nil
accounts
Ground-4
Cheques/ drafts/ bills /
issuance/ acceptance Nil Nil Nil Nil Nil
of small Denomination
notes and coins
Ground-5
Pension and facilities
for senior citizens / Staff . 03 ) )
behavior/ Facilities for Nil (01) 200% Nil Nil
customers visiting the
branch
09
Others Nil (06) 50% Nil Nil
Total
Nil 38 22.58% Nil Nil
(31) ’
Figures in bracket () pertain to last year 2021-22

10.Disclosure of penalties imposed by the Reserve Bank of India

11.0ther Disclosures- General
a) Business Ratios

No penalty imposed by Reserve Bank of India and other Banking regulatory bodies during current/previous year.

Particular 2022-23 2021-22
i. Interest Income as a percentage to Working Funds 8.37% 8.16%
ii. Non-interest income as a percentage to Working Funds 0.42% 0.33%
iii. Cost of Deposits 5.37% 5.61%
iv. Net Interest Margin 3.87% 3.40%
v. Operating Profit as a percentage to Working Funds 1.92% 1.49%
vi. Return on Assets 0.54% 0.47%
vii.Business (deposits plus advances) per employee (Rs in Lakh) 761.83 713.32
viii. Profit per employee (Rs in Lakh) 2.55 2.19

- @
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b) Bancassurance business

(X in Lakh)
Particulars 2022-23 2021-22
Commission from selling life and non life insurance policies 98.00 71.86
c) Marketing and Distribution
Particulars 2022-23 2021-22
Commission from MF; ASBA; Demat - -
d) Disclosure regarding Priority sector lending certificates
Particulars 2022-23 2021-22
Priority Sector Lending Certificates (PSLCs) NIL NIL
e) Provisions and contingencies
Provision debited to Profit and Loss Account 2022-23 2021-22
i. Provisions for NPI - -
ii. Bad & Doubtful Debits Reserve 2100.00 1000.00
iii. Provision against Standard Assets 3.00 -
iv. Provision for Restructured Assets 85.00 -
v. Special Reserve under Income Tax Act 169.00 100.00
vi. Short Provision for Income tax 8.48 68.35
vii Investment Depreciation Reserve - 44.65
viii Provision for Standards Account (Covid-19) - -
ix. Provision for Income tax 770.00 722.00
X. Provision for Resolution Framework 2.0 - 1000.00
xi. ARCs Security Receipt Depreciation Reserve 795.00 57.00
f) Payment of DICGC Insurance Premium
Sr. .
No. Particulars 2022-23 2021-22
i. | Payment of DICGC Insurance Premium 272.82 319.59

ii. | Arrears in payment of DICGC premium

)
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Kallappanna Awade Ichalkaranji Janata Sahakari Bank Ltd.,

( Multi - State Scheduled Bank )

g) Disclosure of facilities granted to directors and their relatives
(% in Lakh)
|3:> Particulars 2022-23 2021-22
a. Fund-based
i [ Outstanding at the beginning of the year 320.81 458.28
ii | Additions during the year 571.77 130.76
iii | Recovery during the year 243.99 268.23
iv | Outstanding at the end of the year (Including Interest) 648.59 320.81
b. Non-fund based (Guarantees, L/Cs etc.)
i | Outstanding at the beginning of the year } _
ii | Additions during the year 88.33 i
iii | Recovery during the year ) )
iv [ Outstanding at the end of the year (Including Interest) 88.33 i
Total 736.92 320.81

12. Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir No.17/13.01.000/2009-10 October 28, 2009).
The bank has not undertaken any transaction during the Financial Year 2022-23 & previous Financial year.
13. Previous Year Figures:-

The bank has reclassified and rearranged previous year figures to confirm to this year’s classification and wherever
necessary.

For MR P RS AND ASSOCIATES
Chartered Accountants

Sd/- For
M R P RS AND ASSOCIATES Kallappanna Awade Ichalkaranji Janata
Partner Sahakari Bank Ltd., Ichalkaranji
FRN-112705W (Multi-State Scheduled Bank)

Membership no.132863

UDIN NO: 23132863BGQISM7583 'Shri- S-B-thirgav.e
Date :29* May 2023 Chief Executive Officer

Place : Ichalkaranaji
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Year

11

21
26
31
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61

Date

30/06/1963
30/06/1968
30/06/1973
30/06/1978
30/06/1983
30/06/1988
31/03/1993
31/03/1998
31/03/1999
31/03/2000
31/03/2001
31/03/2002
31/03/2003
31/03/2004
31/03/2005
31/03/2006
31/03/2007
31/03/2008
31/03/2009
31/03/2010
31/03/2011
31/03/2012
31/03/2013
31/03/2014
31/03/2015
31/03/2016
31/03/2017
31/03/2018
31/03/2019
31/03/2020
31/03/2021
31/03/2022
31/03/2023

gemTc® it smpsant | PROGRESS AT A GLANCE

Member

1295

2048

2458

4358

6777
10264
12762
14579
14856
16247
16827
16184
16815
17605
18614
20010
20688
24921
30680
35508
41158
45563
49269
53767
58194
60535
61843
63429
65613
67275
69144
70251
73407

Share

Capital
169600
378550
498700
1228700
2207050
5122350
10056900
23646050
26843500
32406900
37302300
40392200
43734700
48847750
55634100
65931250
74240200
86017500
104510860
133264900
164287100
200540400
237106900
287091950
326592000
377299450
417265400
474978550
541691400
586142200
612595450
630769150
673708050

Reserve

1295
183220
599963

2143041
6204903
10922566
50791268
170837802
190667918
207503612
223279804
277607073
339209227
391847920
410763755
507683475
521694679
533952211
541605964
558514059
582183798
826577050
858058242
906975498
1002829870
1081274717
1179684128
1632508307
1683574475
1626756449
1729175601
1958533968
2373256419

Deposit

569000
2729705
14282097
33542736
86795446
221953968
519830032
1411078118
1858853906
2341018460
2832986399
3292843895
3875169517
4552413691
4970915760
5289530492
5414269616
5648818257
6383250066
7188022848
8033288348
9271433493
11006925567
12825892634
13973408435
16558564100
17450702563
18945082873
20810237913
22147188649
22903313120
22904259311
24023967701

Loan

312000
1579107
8105918

19188743
51836035
141558557
344702873
855423224
1003053385
1420069804
1922001374
2080564896
2325150855
2587400564
2733867621
3128017507
3157116251
3229924730
3738449643
4199396295
5246776993
6343083654
7327234283
8722167486
9455923888
10835616237
12025781610
13084181379
13805847982
14258266588
15315523681
14972907538
15819633839

Working
Capital

890000
3645468
16793472
4295079
254858934
254858934
634204487
1734122463
2257701835
2770254693
3350628885
3949923942
4702818536
5429409088
5828481867
6288775628
6350843803
6664754537
7389481844
8375427028
9662808870
11497776336
13143473911
15284664758
16555943318
18187238221
20124519140
22843558245
25257123675
27792342607
27721767956
28803867825
29284764742

[
Profit

2183
46550
95156
359547
669768
498839
6442332
19815801
23687427
19150824
24017965
38957725
40553580
20000631
15786594
18192675
10742823
17936749
18038852
31995690
50501580
72415669
82553422
90423938
100616392
102226042
104125374
105062288
106238824
771115717
114221484
116285356
133505998

No. of
Branches

o oo P b

17
19
23
23
23
23
26
26
26
26
27
27
27
33
35
38
39
43
44
44
44
44
44
44
44
44
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If undelivered, please return to following address :

From -

Shri. Swapnil Awade

Chairman

KALLAPPANNA AWADE ICHALKARANJI
JANATA SAHAKARI BANK LTD.

MULTISTATE SCHEDULED BANK
Head Office : "Janata Bank Bhavan", Main Road,
Ichalkaraniji - 416 115, Tal. : Hatkanangale, Dist. : Kolhapur. (Maharashtra)

O 0230 - 2429300
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